= 5 /__\_‘_,uj - "0il & Gas

No. OGRA-10-11(8)/2018 B i December 14, 2018

Regulatory Authority

: Managmg Dlrector

Pakistan State Oil Limited,
PSO House, Khayaban-e-IqbaI
Chfton, Karaclru h

.Managmg Dlrector

Pakistan LNG L1m1ted

Petroleum House, G 5,

Islamabad ' i !

Subject: - Determination of Re-gasified Liquefied Natural Gas [RLNG} Wem.hted Averag_
- Sale Provisional Price for the Month of December 2018.

Dear Sir, | //U{‘J ' o ma s ,
S eference emalls of P]_.L and PSO dated December 10, 2018 & December 11 .

. _2018 on the above subject. -

2.G 7 qn accordan..e W.:th the Federal Government decrslon regardmg ”RLNG
Allocation, Pricing and Associated Matters” and advice from Ministry of Energy regarding
weighted average sale price dated January 25, 2018, RLNG Weighted Average Sale prices for
the month of December, 2018 has been computed attached as Annexure- A and d Annexure- B.

Best Regards,

: (Abmfj Qurkishi)

Registrar [{1
For and behalf of Authority

Cc to: 1. Managing D-rector SSCCL St-4-B, Block 14, Sir Shah Guleman Road Gulshar\-e-

“Igbal, Karachi.
2. Managing Dlrector, SNGPL 21-Kashmir Road Gas House, Lahore

-t

54-B, Fazlul Haq Road, Blue Area, Islamabad. PABX: +92 51 9_2440_90-98, ‘Faxr +92 51 9244310 ;
+92 51 9244310 GuSsd +92 51 9244090-98:055 sLTash wivcLyl gmid 39 )35 54-B

dmc IR



Computation of RLNG Provis'ional Price for the month of December, 2018

ii. Average cost of supply for has been taken on provisional basis as per DERR-2018-19.
iii. Weighted Average Sale Price has been worked out in I|ght of the adivce of the Ministry of Energy -
iv. Retainage incase of PLL has been taken at 0. 67% and -nreepect of PSO it has been determ.ned at 0.75%. Retalnage has been taken on

provisional basis subject to fina! outcome of the audit.

Particulars S Unit SNGPL (December-2018)
Transmission Distribution
PSO . ‘PLL - PSO PLL

No. of Cargos .. b C 2 6 2
Quantity Received 19,200,000 | 6,400,000 19,200,000 6,400,000
Retainage {PSO @0.75% & PLL 0.67%) - 144,000 © - 42,880 . 144,000 " 42,880
Quantity Delivered at Terminal MMBTU ‘;9,056,000 6,35_7,120 19,056,000 6,357,120
Transmlsclon Loss: 0. 19% - - 36,206 12,079 - e
T&DLoss: 8.07% AT - 1,537,819 " 513,020

Total Loss mcludmg Retalnage .~.-180,206 54,959 | 1,681,819 - 555,900
%age Losses  0.94% 0.86%| 8.76% © 8.69%
Quantity availbale for Sale 19,019,794 6,345,041 17,518,181 " 5,844,100
LNG Price (DES) = .10.1594 .8.7877 ) 10.15_94 8.7877
PSO/ PLL other imports related actual costs 0.1470 +0.1360 01470 | .. 0.1360
PSO/PLL margin . 0.2540 0.2197 ' 0.2540 o 0.2197
Terminal Charges - 0.4507 ~'1.0326 0.4507 "-1.0326
RLNG Cost s $ IMMBTU 11.0111 10.1760 11.0111 10.1760
Retamge volume adjustment ¥ 1L 0.0832 0.0686 0.0832 0.0686
T & D volume adjustment 0.0211 0.0195 0.9739 0.8994
LSA management fee (SSGC/P LTL) 0.0250 0.0250 -0.0250 0.0250
Cost of supply 0.4367 0.4367 0.4367 0.4367
Total RLNG prlce wnthout GST . 11.5771 10.7258 12.5299 11.6057
Quanﬂty availbale for Sale MMBTU -.19,019,794 6,345,041 17,518,181 5,844,160
Total cost of RLNG - Us $/MMBTU | 220,194,052 " 68,055,646 219,501,054 67 824,876
sum of Total RLNG cost (”SO & PLL) us SIMMBTU - 288,249,698 - 287,325,930 -

sum of quant-ty ayallable for sale (PSO& PLL) MMBTU 25,364,835 . 23,362,281

eiﬂghted Average Sale Pr:ce w-thc.ut GCT Us $/MMBTU -11.3641 12,2987
Notes:
i. |Calculation of LNG DES Pnce PSO PLL

Cagoes - L 6 2
Quantity {No. MMBTU) 19,200,000 6,400,000
Brice_m3 .September, 2013 79.1100 75.1100
Brice_m2 October, 2618 80.6109 80.6109
Brice_m1 November, 2018 65.9832 65.9832
Brent_m : : 75.2347 752347
Slope 13.37% 11.6247%
CP =Slope x Brent_m . 10.0589 8.7458
Port Charges (in the excess of limit borne by LNG supplier) 0.1005 0.0419
Total DES - 10.1594 8.7877

V. The above prices have been computed on the basns of data provided by M/s PSO & M/s PLL. Tne par‘les (SNGPL SSGCL, PSO & PLL) shall
scrutinize the same on the basis of evidences before makmg peyments as per their mutual agreements




Computation of RLNG Provisional Price for the month of December, 2018

i ‘Average cost of supply for has been taken on“p.rdlvi;ional basis aS per DERR-2018-19.

.8SGC (December-18)
Transmission Distribution
PSO PLL - PSO - . PLL

No. of Cargos 6 : -2 06 2
Quantltv Recelved - 19,200,000 . 6,400,000 19,200,000 6,400,000
Retainage (PSO @0. 75% & PLL 0 57%) 144,000 ’ 42,880 144,000 42,880
Quantity Delivered at Terminal 19,056,000 | 6,357,120 | 19,056,080 6,357,120
Transmission Loss: -0.74% - MMBTU {141,014) ' (47,043) N - TR

T & D Loss 13. 29% - - 2,532,542 - 844,861
Total Loss lncludng Retamage 2,986 " (4,163)] . 2,676,542 ' 887,741
%age Losses . 0.02% -0.07% '13,94% 13.87%
Quantlty avallbale for-Sale 19,197,014 6,404,163 16,523,458 5,512,259
LNG Price. (DES) ©10.1594 - 8.7877 110.1594 - 8.7877
PSO/ PLL other |mports related actual costs 0.1470 01360 | - 01470 - 0.1360
PSO/ PLL margin ) . 0.2540 02197 -0.2540 0.2197
Terminal Charges : . 0.4507 -1.0326 -0.4507 - 1.0326
RLNG Cost - ' Us S/MMBTU 11.0111 10.1760 11.0111 10.1760
Retainge vclume adjustment : s ; 0.0832 0.0686 0.0832 0.0686
T & D volume adjustment - {0.0815) (0.0752) 1.7004 1.5702
LSA management fee _ 0.0250 ; 0.025C ~.0.0250 0.0250
Cost of supply ** - ¥ 0.1379 0.1379 " 0.1379 - 0.1379
Total RLNG prlce wnhcut GST - - 11,1757 10.3323 . 12.9576 . 11.9777
Quantity availbale for Sale -~ MMBTU 19,197,014 6,404,163 | 16,523,458 5,512,259
Total cost of RLNG - |US S/MMB_TU 214,540;074 66,169,730 | 214,104,354 66,024,182
sum of Total RLNG cost (P50 & PLL) us S/MMBTU 280,709,804 - 280,128,536

sum of quantity available for sale (PSO& PLL) MMBTU - 25,601,177 © 22,035,716
|weighted Average Sale Price without GST US $/MMBTU 10.9647 12.7125

Notes:

i. |Calculation of LNG DES Price PSO PLL

Cagoes € 2

Quantity (No. MMBTU) 19,200,000 6,400,000

Brice_m3 Septemnber, 2018 79.1100 79.1100

Brice_m2 October, 2018 80.6109 80.6109

Brice_m1 November, 2018 65.9832 65.9832

Brent_m : 75.2347 75.2347

Slope 13.37% 11.6247%

CpP= Slope x Brent_m 10.0589 8.7458

Port Charges {in the excess of limit borne by LNG supplier) 0.1005 0.0419

Total DES 10.1594 8.7877

iil. Weighted Average Sale Price has been worked out in fight of the adivce of the Ministry of Energy

iv. . Retainage incase of PLL has been taken at 0.67% and inrespect of PsO, it has been determmed at 0.75%. Retainage has been taken on
provisional basis subject to final outcome of the audit. dy

v. The above prices have been computed on the basis of data provided by M/s PSO & M/s PLL. The parties (SNGPL, SSGCL PSO & PLL)
shall scrutinize the same on the basis of evidences before maklng payments as per their mutual agreements.



