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% Mitsubishi“€erporation will hold an earnings conference in Tokyo for the year ended March 2019 on
May 13, 2019 (Monday) from 16:00 to 17:30 (Japan Time), inviting institutional investors and analysts to join.

The conference material will be accessible in Japanese from the following URL:
hiips://'www.mitsubishicorp.com/jp/ja/ir/index. html

(English interpretation of the conference call will be posted on our web site as soon as it becomes available.)



Operating Results and Financial Position

1. Operating Results and Financial Position of the Year Ended March 2019
(Profit for the year, as used hereinafter, refers to profit for the year attributable to owners of the
Parent.)

(1) Summary of the Year Ended March 2019 Results
Revenues was ¥16,103.8 billion, an increase of ¥8,536.4 billion, or 113% year over year. This was

mainly due to the application of IFRS 15, which led to an increase of transactions wherein the
identified performance obligation of the Company is the transfer of goods as principal and therefore
revenue is recognized in the gross amount of consideration.

Gross profit was ¥1,987.8 billion, an increase of ¥101.2 billion, or 5% year over year, mainly due to
higher sales prices in the Australian coal business.

Selling, general and administrative expenses remained nearly the same as in the previous year at
¥1.403.3 billion.

Gains on investments increased ¥15.5 billion year over year to ¥19.9 billion, mainly due to sales and
valuation gains in the overseas offshore wind power generating business.

Gains on disposal and sale of property, plant and equipment and others increased ¥3.2 billion, or 8%
year over year (o ¥44.1 billion, mainly due to sales of resource-related assets.

Impairment losses on property, plant and equipment and others amounted to ¥43.8 billion, an
improvement of ¥36.4 billion year over year, mainly due to a rebound from impairment losses on
resource-related assets in the previous year. TRUE .

™

Other income (expense)-net decreased ¥29.8 billion year over year, turned into an avxpin;g amount of
¥19.9 billion, mainly due to gains and losses related to derivatives and foreign clﬁﬂﬁfy {:xchan_ge. N
Finance income increased ¥19.8 billion, or 11% year over year to ¥199.0 h]i]im ﬂlﬂlﬂ]}-’
increased interest income driven by higher U.S. dollar interest rates and mcreaseﬂ &1 idend ir
from resource-related investments. — A
- ---.._'-'-.:""’fjt
Share of profit of investments accounted for using the equity method decreased ¥74.1 billion, or 33%
year over year to ¥137.3 billion, mainly due to one-off losses from worsening construction-related

losses at Chiyoda Corporation and impairment losses in the Chilean iron ore business.

As a result, profit before tax increased ¥39.1 billion, or 5% year over year to ¥851.8 billion.

Accordingly, profit for the year grew ¥30.5 billion, or 5% year over year (o ¥590.7 billion.

(2) Segment Information
1) Global Environmental & Infrastructure Business Group

The Global Environmental & Infrastructure Business Group conducts environmental and
infrastructure projects, related trading operations and other activities in power generation, walter,
transportation and other fields that serve as a foundation for industry.

2
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The segment recorded loss for the year of ¥36.3 billion, a decrease of ¥80.9 billion year over year.

The decrease in earnings mainly reflected one-off losses related to construction losses recorded by
Chiyoda Corporation.

2) Industrial Finance, Logistics & Development Group

The Industrial Finance, Logistics & Development Group conducts an investment and operation
business. This business includes corporate investment, leasing, real estate/urban development, and
logistics services.

The segment recorded profit for the year of ¥36.7 billion, a decrease of ¥7.5 billion year over year.

The decrease in earnings mainly reflected a rebound from real estate swap profit recorded in the
previous year.

3) Energy Business Group

The Energy Business Group conducts a number of activities, including natural gas/oil exploration,
production and development business; liquefied natural gas (LNG) business; trading of crude
oil/petroleum products/carbon materials and products/liquefied petroleum gas (LPG); and planning
and development of new energy businesses.

The segment recorded profit for the year of ¥110.9 billion, an increase of ¥90.6 billion year over year.

The increase in earnings mainly reflected a rebound from one-off losses in the previous year and
increase in equity earnings and dividends received in the LNG-related business.

4) Metals Group

The Metals Group conducts “managing” businesses through trade, development, and investment in a
range of fields. These include steel products such as steel sheets and thick plates, steel raw materials
such as metallurgical coal and iron ore, and non-ferrous metals such as copper and aluminum.

The segment recorded profit for the year of ¥263.6 billion, an increase of ¥2.6 billion year aver year.

The increase in earnings mainly reflected resource-related asset replacements and increase in equity
earnings in the Australian coal business due to higher sales prices, despite an impairment loss on the
Chilean iron ore business.

5) Machinery Group

The Machinery Group conducts trading, finance and logistics, and investment in a range of fields.
These fields include machine tools, agricultural machinery, construction machinery, mining
machinery, elevators, escalators, ships, aerospace-related equipment and motor vehicles.

The :.:Lgmf*nt r::'lmtcl&cl.gml“ it for the year of ¥126.0 billion, an increase of ¥40.8 billion vear over year.

The mcma;‘é in malnh reflected the contribution of equity income from Mitsubishi Motors
C urpuriﬂqunﬁ lnfreaﬁ{u equity earnings in the Asia automotive business.



6) Chemicals Group

The Chemicals Group conducts trading, business development, and investment related to chemical
products in a broad range of fields. These fields extend from basic materials such as ethylene,
methanol, and salt produced from crude oil, natural gas, minerals, plants, marine resources and so
forth, to midstream and downstream products such as plastics, electronic materials, food ingredients,
fertilizer, and fine chemicals.

The segment recorded profit for the year of ¥38.1 billion, an increase of ¥7.5 billion year over year.

The increase in earnings mainly reflected increase in trading profit in the petrochemical business and
rebound from one-off losses due to the recording of deferred tax liabilities in the basic chemicals
business in the previous year.

7) Living Essentials Group

The Living Essentials Group provides products and services and develops businesses in various
fields closely linked with people’s lives, including food products and food, apparel, everyday
products, healthcare, and items central to consumer lifestyles. Our activities in these fields diversify
from the procurement of raw materials to distribution and retail factions.

The segment recorded profit for the year of ¥37.7 billion, a decrease of ¥37.0 billion year over year.
The decrease in earnings mainly reflected an impairment loss on the overseas food materials business.

(3) Changes in Assets, Liabilities and Equity

Total assets as of March 31, 2019 was ¥16,532.8 billion, an increase of ¥495.8 billion from March 31,
2018. The increase was mainly due to higher cash and cash equivalents, owing to the opening of
Lawson Bank. and to higher trade and other receivables stemming from increased [ransa:;[;lgn

=
volumes. TE"L ‘;_. -

Total liabilities was ¥9,895.9 billion, an increase of ¥124.1 billion from March 3],"23-73 Thﬁ
increase was mainly attributable to higher trade and other payables, in line with @1 mnﬁp in ,-'.:-'. . \y

transaction volumes. e :g,pf Fe I
Net interest-bearing liabilities, which is gross interest-bearing liabilities minus cash, Lahﬁ-cec!:mval;nﬁ& /
and time deposits, increased ¥9.4 billion from March 31, 2018 to ¥3,723.6 billion. dPe _d

Equity attributable to owners of the Parent was ¥5,696.2 billion, an increase of ¥363.8 billion from
March 31, 2018. This increase was mainly due to the accumulation of profit for the year.

(4) Cash Flows
Cash and cash equivalents as of March 31, 2019 was ¥1,160.6 billion, an increase of ¥155.1 billion
from March 31, 2018.

(Operating activities)

Net cash provided by operating activities was ¥652.7 billion, mainly due to cash flows from
operating transactions and dividend income, despite an increase in working capital requirements and
the payment of income taxes.
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(Investing activities)

Net cash used by investing activities was ¥273.7 billion. The main uses of cash were additional
acquisition of copper assets in Peru, payment for the purchase of property, plant and equipment and
acquisition of shares of automobile tire business company, which exceeded cash provided by the sale
of listed stocks, the sale of business in the Australian coal business and the sale of fixed assets and
collection of loans receivable in the aircraft leasing business.

As a result, free cash flows, the sum of operating and investing cash flows, was positive ¥379.0
billion.

(Financing activities)

Net cash used in financing activities was ¥227.5 billion. The main uses of cash were repayment of
borrowings and payment of dividends, which exceeded cash provided by borrowings due to
increasing demands of working capital.

on



2. Forecasts for the Year Ending March 2020

For the year ending March 2020, profit for the year is expected to be ¥600.0 billion. For the segment-
specific forecasts and market condition assumptions, please refer to financial results for the year
ended March 2019 (Results for the Year Ended March 2019, Shareholder Returns and Forecasts for
the Year Ending March 2020). Please see the “Business Risks” section for principal risks that have
the potential to affect the operating performance.

3. Business Risks

(1) Risks of Changes in Global Macroeconomic Conditions
As we conduct businesses on a global scale, our operating results are impacted by economic trends in

overseas countries as well as those in Japan.

For instance, a decline in prices of energy and metal resources could have a large impact on our
resource-related import trading and earnings from business investments. Furthermore, the worldwide
economic slowdown could affect our entire export-related business, including plants, construction
machinery parts, automaobiles, steel products, ferrous raw materials, chemical products, and other
products.

In Thailand and Indonesia, we have various automobile businesses, including automaobile assembly
plants, distribution/sales companies and financial services companies jointly established with
Japanese automakers. Since automobile sales volume reflects domestic demand in each of these
countries, economic trends in both Thailand and Indonesia may have a significant impact on earnings
from our automobile operations.

In the year ended March 2019, the global economy was driven by the U.S. economy, supported by
relatively stable personal consumption in domestic market. However, protectionist trade pulmf"in the
US. led to trade friction between the U.S. and China, drove the Chinese economic ;Iﬂwd&wn
accordingly. We are monitoring closely in this area. as the expansion or rqﬁﬂgaﬁun of- U.S
protectionist trade policy which could affect the global economy negatively. ’

b
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(2) Market Risks N/
(Unless otherwise stated, calculations of effects on future profit for the year are haar_ﬂhqn profit fur;., :
the year ended March 2019.) o

1) Commodity Market Risk

In the course of our business activities, we are exposed (o various risks relating to fluctuations of
commodity prices as a trader, an owner of rights (o natural and energy resources, and a producer and
seller of industrial products of our investees. Product categories that may have a large impact on our
operating results are as follows:

(Energy Resources)

We engage in the natural gas and oil production, business development, and the liguefied natural gas
(LNG) business, in North America, Southeast Asia, Australia, and other regions. Accordingly.
fluctuations in oil and gas prices could have a significant impact on our operating results.

The price of Dubai crude which fell below USS60 early in the year due to concerns of excess
inventories bounced back later to just below US$70, due in part to production cuts accord made by
L]
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the OPEC-Plus. While the production in the U.S. continues to be stable in an increasing trend, the
supply level of Iran and Venezuela is expected to decrease since both countries are subject to
sanctions forced by the U.S. Although crude oil demand remains firm for the time being, crude oil
prices are expected to remain volatile, reflecting factors such as; growing concerns over economic
slowdown, driven by the U.S.-China trade negotiations, the potential removal of the trade sanctions
on lran, and production cuts by the OPEC-Plus.

In many cases, LNG prices are linked to crude oil prices. It is estimated that a US$1/BBL fluctuation
in the price of crude oil would have an approximate ¥2.5 billion effect on profit for the year for LNG
and crude oil combined in a year, mainly through equity method earnings. However, fluctuations in
the price of LNG and crude oil might not be immediately reflected in our operating results because of
the time lag of the fluctuations to provide impact to our operation.

(Metal Resources)

Through a wholly owned subsidiary, Mitsubishi Development Pty Ltd (MDP), in Brisbane, Australia,
we sell metallurgical coal. which is used for steel manufacturing. Fluctuations in the price of
metallurgical coal may affect our operating results through MDP’s earnings. MDP's operating results
cannot be determined by the coal price alone since MDP's results are also significantly affected by
fluctuations in exchange rates among the Australian dollar, U.S. dollar and yen, as well as adverse
weather and labor disputes etc.

In addition, as a producer, we are exposed to the risk of price fluctuations in copper. A US$100
fluctuation in the price per MT of copper would have a ¥1.4 billion effect on our profit for the year (a
USt10 price fluctuation per lbs. of copper would have a ¥3.2 billion effect on our profit for the year).
However, variables beside price fluctuations may also have an impact. These include the grade of
mined ore, the status of production operations, and reinvestment plans (capital expenditures).
Therefare, the impact on earnings may not be determined by the copper price alone.

{Petmchemical Products)
We engage in the production and sale of petrochemical products manufactured from raw materials

fsuch as napjgthﬂ and natural gas in such countries as Saudi Arabia, Malaysia, and Venezuela. We also

—engage in al tleng activities, centered in Asia. Market prices on petrochemical products are
4Elcmumd m&w idually based on product characteristics, according to such factors as raw material

ices and I.he supply-demand balance. Such changes could affect the earnings of the Compan
\F‘ g g pany

L.
ot

ge;tma[ed frﬂm these production, sale, and global trading activities.
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2) Foreign Currency Risk

We bear the risk of fluctuations in foreign currency rates against yen in the course of our trading
activities, such as export, import, and offshore trading. While we use forward contracts and other
hedging strategies, there is no assurance that we can completely avoid foreign currency risk.

In addition. dividends received from overseas businesses and equity in earnings of overseas
consolidated subsidiaries and affiliates are relatively high in proportion to our profit for the year.
Because most of these earnings are denominated in foreign currencies, which are converted to yen
solely for reporting purposes, an appreciation in the yen relative 1o foreign currencies has a negative
impact on profit for the year. In terms of sensitivity, a ¥1 change relative to the U.S. dollar would
have an approximate ¥3.0 billion effect on profit for the year.

i
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Regarding our investments in overseas businesses, an appreciation in the yen poses the risk of
lowering shareholders’ equity through a negative effect on exchange differences on translating
foreign operations. Consequently, we implement various measures to prevent increased exposure to
foreign currency risk on investments, such as by hedging foreign currency risks with respect to new
large investments. However, there is no assurance that we can completely avoid these risks.

3) Stock Price Risk

As of March 31, 2019, we owned approximately ¥1,200.0 billion (market value) of marketable
securities, mostly equity issues of customers, suppliers and affiliates. These investmen us. o,
the risk of fluctuations in stock prices. The valuation above represented net unreal Eaias-qf
approximately ¥350.0 billion based on market prices, a figure that could change depend;n@mﬁlm '
trends in stock prices. In our corporate pension fund, some of the pension assets a? mﬁnaﬁd by'
marketable stocks. Accordingly, a fall in stock prices could reduce pension assets. (& A

(.
4) Interest Rate Risk \ w

As of March 31, 2019, we had gross interest-bearing liabilities of ¥5.092.1 billion. ch‘dusﬁ M”
all of these liabilities bear floating interest rates, there is a risk of an increase in interest expenses
caused by a rise in interest rates.

The vast majority of these interest-bearing liabilities correspond to trade receivables, loans receivable
and other operating assets that are positively affected by changes in interest rates. Because a rise in
interest rates produces an increase in income from these assets, while there is a timing difference,
interest rate risk is offset. For the remaining interest-bearing liahilities exposed to interest rate risk
without such offsets, commensurate asset holdings such as investment securities, property and
equipment generate trading income as well as other income streams such as dividends that are
strongly correlated with economic cycles. Accordingly, even if interest rates increase as the economy
improves, leading to higher interest expenses, we believe that these expenses would be offset by an
increase in income from the corresponding assets held. However, our operating results may be
negatively affected temporarily if there is a rapid rise in interest rates because increased income from
commensurate assets held would fail to offset immediately the effects of a preceding increase in
interest expenses,

To monitor market movements in interest rates and respond flexibly to market risks, we have
established the ALM (Asset Liability Management) Committee. This committee establishes fund
procurement strategy and manages the risk of interest rate fluctuations.

(3) Credit Risk

We extend credit to customers in the form of trade credit, including accounts receivables and advance
payments, finance, guarantees and investments due to our various operating transactions. We are
therefore exposed to credit risks in the form of losses arising from deterioration in the credit of or
bankruptcy of customers. Furthermore, we utilize derivative instruments, primarily swaps, options
and futures, for the purpose of hedging these risks. In this case, we are exposed to the credit risk of
the counterparties regarding these derivative contracts.

To manage this risk, we have established credit and transaction limits for each customer as well as
introduced an internal rating system. Based on internal rules determined by internal ratings and the
amount of credit, we also require collateral or a guarantee depending on the credit profile of the

8



counterparty. There is no guarantee that we will be able to completely avoid credit risk with these
risk hedging strategies. We reduce transactions and take measures lo protect our receivables when
there is deterioration in the credit condition of customers. We also have a policy for dealing bankrupt
customers and work to collect receivables. However, failure to collect receivables and other credit
could affect our operating results.

(4) Country Risk

We bear country risks in relation to transactions and investments with overseas companies in the
form of delays or inability to collect cash or conduct business activities due to political and
socioeconomic conditions in the countries where they are domiciled.

We take appropriate risk hedging measures that involve, in principle, hedges via third parties through
such means as taking out insurance, depending on the nature of the project. Furthermore, we have
established a Country Risk Committee, in which country risks are managed through a country risk
countermeasure system. The country risk countermeasure system classifies countries with which we
conduct business into nine categories based on creditworthiness by country. Country risk is
controlled through the establishment of risk limits for each category.

However, even with these risk hedging measures, it is difficult to completely avoid risks caused by
deterioration in the political, economic, or social conditions in the countries or regions where our
customers, portfolio companies or ongoing projects. Such eventualities may have an impact on our
operating results.

(5) Business Investment Risk

We participate in the management of various companies by acquiring equity and other types of
interests. These business investment activities are carried out with the aim of increasing our
( tpu‘mmrcml rights and deriving capital gains. However, we bear various risks related to business
5 ﬁﬁwesunems SUDE the possible inability to recover our investments and exit losses, or being unable
A%. lﬂ earn the plan profits. Regarding the management of business investment risk, in the case of
g - nPw business lnvesunents we clarify the meaning and purpose of the investment, quantitatively
L - grasp the d ide risk of investments, and evaluate whether the return on our investments based on
% h@?&?ﬁ& of a business exceeds the expecied rate of return. After investing, we manage risks
\aduaﬁy with respect to business investments to achieve the investment goals through the
Business 'ﬁlan formulated every year. Furthermore, we clarify retention policies, including the sale of
our equity interest or the liquidation of the investee in order to efficiently replace assets in our

portfolio, in the event that the investments are generating lower earnings than indicated in the plan.

Notwithstanding these initiatives, although we follow strict standards for the selection and
management of investments, it is difficult to completely avoid the risk of investments not delivering
the expected profits, Therefore, our operating results could be affected by changes in the business
environment and withdrawals from an investment etc.

(6) Risks Related to Specific Investments

(Investments in Australian Metallurgical Coal and Other Metal Resource Interests)
In November 1968, we established a wholly owned subsidiary, Mitsubishi Development Pty Lid

Y



(MDP), headquartered in Brisbane, Australia, to engage in the development of coal (metallurgical
coal, which is used for steel manufacturing). In 2001, we acquired through MDP the 50% interest in
the BMA metallurgical coal business (BMA)in Queensland, Australia, for approximately ¥100.0
billion, and have been engaging in this business with the partner, BHP Billiton Limited,
headquartered in Melbourne, Australia. BMA has grown into one of the world's largest metallurgical
coal businesses, currently producing 65 million tons per year. As of March 31, 2019, the book value
of MDP’s fixed assets is approximately ¥760.0 billion.

The commodity market risks have the potential effect to MDF's profit which affect to our operating
performance accordingly. For details, please refer to the section entitled “(2) 1) Commaodity Market
Risk (Metal Resources).”

(Investments in Interests in Chilean Copper Assets and Other Resource Interests)

We hold shares in Anglo American Sur S.A. (AAS), which holds Chilean copper resource interests,
with Anglo American Plc (AAC), headquartered in London, United Kingdom, and a joint venture
between Corporacion Nacional del Cobre de Chile, a nationally operated copper production company
headquartered in Santiago, and Mitsui & Co., Ltd. Ownership interests in AAS is 5[)11%@ AAC,
29.5% by the Joint Venture and 20.4% by us, which we acquired for U5$4.51 billion.

AAS holds a significant portfolio of copper assets in Chile, including the Los Bronces/ mme the EI
Soldado mine, the Chagres copper smelter and large-scale prospective exploration pmpgrﬂu. TAAS
total copper production was approximately 420,000 tons in 2018.) _
N
We apply the equity method to the investment in AAS. As an investment accounted f-::‘r ming;thg
equity method, during the year we conducted an impairment test for our investment in A
AAS’ production and development plans are long-term, we judged that an evaluation was necessary
from a medium- to long-term perspective, including revisions in copper price forecasts. In relation to
copper prices, we formulated a forecast, taking into account fundamentals such as the future
supply/demand environment and the data provided by external financial institutions and other
organizations. Because AAS' production and development plans are long-term, medium- to long-
term price forecasts have a more significant impact on the valuation of our investment in AAS than
price fluctuations in the short term. Taking into overall consideration of sluggish copper market
prices and the extended timeframe for the development of mining projects, on March 31, 2016, we
recorded an impairment loss of ¥271.2 billion, leading to a book value of approximately ¥160.0
hillion as of March 31, 2019.

[n addition to the items mentioned above, we are evaluating our other investments in copper asset
interests, as well as investments related to crude oil, gas, and LNG in order to recognize key risks. As
production and development plans are long-term, we judge that evaluation according to medium- to
long-term price forecasts has a greater impact on the value of invesiments than short-term price
fluctuations.

(7) Risks Related to Compliance

We are engaged in businesses in all industries through many offices around the world. These
activities subject us to a wide variety of laws and regulations. Specifically. we must comply with the
Companies Act, tax laws, Financial Instruments and Exchange Act, anti-monopoly laws,

international trade-related laws, environmental laws and various business laws in Japan. In addition,
Lo




in the course of conducting business overseas, we must abide by the laws and regulations in the
countries and regions where we operate.

We have established a Compliance Committee, which is headed by a chief compliance officer, who is
at the forefront of our efforts to raise awareness of compliance. Under his'her direction and
supervision, in the individual business groups and corporate departments, the compliance officers of
individual groups and departments plan and implement specific compliance initiatives and strive to
enhance awareness toward compliance.

Notwithstanding these initiatives, compliance risks cannot be completely avoided. Failure to fulfill
our obligations under related laws and regulations could affect our businesses and operating results.

(8) Risks from Natural and Other Types of Disasters

An unforeseeable event, such as a natural disaster like an earthquake, heavy rain or flood, abnormal
climatic conditions, or infectious diseases such as a new strain of influenza, or a large-scale accident,
acts of terrorism or riots that affect our employees and damage our offices, facilities or systems could
hinder sales and production activities.

We have established adequate countermeasures, having implemented an employee safety check
system; formulated a disaster contingency manual and a business contingency plan (BCP);
implemented earthquake-proof measures for buildings, facilities or systems (including backup of
data); introduced a program of disaster prevention drills; prepared stocks of necessary goods; and
collaborated and shared information with offices, subsidiaries and related companies both in Japan
and overseas. However, no amount of preparation of this sort can completely avoid the risk of
damage caused by a natural disaster. Accordingly, damage from a natural disaster could affect our
businesses and operating results,

Note:

Earnings forecast and other forward-looking statements in this release are based on data available, as
of the end of the current year, to management and certain assumptions that management believes are
reasonable. The achievement of said forecasts cannot be promised, and actual results may therefore




Basic Concept Regarding the Selection of Accounting Standards

Mitsubishi Corporation has applied IFRS to enhance its financial reporting’s intermational comparability and availability.
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Consolidated Financial Statements and Notes Concerning Consolidated Financial Statements

1. Consolidated Financial Statements

(1) Consolidated Statement of Financial Position
March 31, 2018 and 2019

Millions ol Yen
ASSETS
March 31, March 31,
2018 2019
Current assets

Cash and cash equivalents 1,085,461 1,160,582
Time deposits 234,758 207,949 |

Short-term investments 9,319 7,798
Trade and other receivables 3.523.341 3,722,719 |
Cther financial assets 99 204 93,139 |

Inventories 1.204.402 1,213,742

Biological assets 68.431 TORET

Advance payments to suppliers 64,904 43.797

Assets classified as held for sale 91.431 105,586

Other current assets 376,905 412,925

Tomal current assets 6.778.761 7,038.924

MNon-current assets

Investments accounted for using the equity method 3.050,371 3,191,145

Other investments 2,203,242 2.108,983

Trade and other receivables 526,986 | 399.619

Other financial assets 93 849 100,326

Property, plant and equipment 2,106,145 2,168,962
[nvestment propenty 72,192 69,293 |
Intangible assets and goodwill 1,003,335 1,035,898 |

Deferred tax assers 35,847 31.431

Cither non-current asseis 166,211 188,219

Total non-current assets 9,258,228 9,493,876

] Tnml__# 16,036,989 16,532 800

<
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Millions of Yen
LIARILITIES AND EQUITY
March 31, March 31,
2018 2019
Current liabilities
Bonds and borrowings 1,269,535 1,522,878
Trade and other payables 2,765,215 2.917.230
(hher financial liabilities 81,574 B3.589
Advances from customers 167,143 43481
Income tax payables 101.671 63.4497
Provisions 48,631 33.023
Liabilities directly associated with assets classified as held for sale 22,958 29.062
(ther current liabilities 460,211 460,922
Total current liabilities 4,916,938 3.153.682
MNon-current liabilities
Bonds and borrowings 3,684,860 3.569.221
Trade and other payables 222474 291,305
Chther financial liabilities 23,349 15,198
Ketirement benefit obligation 80,532 86,401
Provisions 228 4R3 178,928
Deferred 1ax liahilides 045,244 385,952
Other non-current liabilities 16,898 15.193 |
Total non-current Liabilities 4.854.840 4,742,198
Total liabilities 9771778 9,895 8RN0
Equity
Commeon stock 204.447 204.447
Additional paid-in capital 229.423 228,340
Treasury stock (10,970 (8.279)
Other components of equity
Other investments designated as FVTOCI 509,887 541.970
Cash flow hedges (10,9200 (6,291)
Exchange differences on translating foreign operations 426,644 379,128
Total other components of equity 925611 914.807
Hetained earmings 3,983,916 4,356,931
Equity attributable to owners of the Parent 5.332.427 5.696.246
Non-controlling Interests 932,784 940.674
Total equity 6.265.211 6,636,920
Total 16,036,989 16.532.800




-’x_,
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(2) Consolidated Statement of Income
Years ended March 31, 2018 and 2019

Millions of Yen
Year ended Year ended
March 31, 2018 March 31, 2019

Revenues 7,567,394 16,103,763 j
Cost of revenues (5,680,754} (14.115,952)

Gross profit 1,886,640 | 98T 811
Selling. general and administrative expenses (1,387.266) (1,403,322}
Gains on investments 4,365 19,852
Gains on disposal and sale of property, plant and equipment and others 40,929 44,058
Impairment losses on property, plant and equipment and others (80,173} (43,781)
Other income (expense)-net 9,894 {19,890}
Finance income 179,160 198,964
Finance costs {52,259 {69,148)
Share of profit of investments accounted for using the equity method 211,432 137,269

Profit before tax 812722 | 851813
Income taxes (202,306) (206.0249)

Profit for the year 610,416 645,784
Profit for the vear atrributable to;

Crwners of the Parent 360,173 390,737

Non-contralling interests o243 20,047

610416 645,784

Profit lor the vear atiributable to Owners of the Parent per share (in Yen)

Basic 353.27 | 372.39

Diluted 35244 | 371.55

|
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(3) Consolidated Statement of Comprehensive Income

Years ended March 31, 2018 and 2019

Millions of Yen
Year ended Year ended
March 31,2018 March 31.2019
Profit for the year 610,416 645,784
Other comprehensive income (loss), net of tax
Ttems that will nat be reclassified to profit or lass for the year:
Gains on other investments designated as FVTOCI 10.086 9444
Remeasurement of defined benefit pension plans 1,928 13,176
Share of other comprehensive income {loss) of Investments accounted for usi .
the equity method " { » (3.736) gt
Total 8.278 19973
lterns that may be reclassified to profit or loss for the year:
Cash flow hedges 2011} 4.931
Exchange differences on translating foreign operations {16.825) (22,389)
Share of other comprehensive income (loss) of investments accounted for using $.488 (27.854)
the equity method
Tatal (14,348 (45.312)
Total ather comprehensive income (loss) (6.070) {25,339)
Ttal comprehensive income 604346 6201,445
Comprehensive income attributable 1o
Owners of the Parent 359,636 365,130
Non-controlling interests 44710 55,315
604,346 620,445

16
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(4) Consolidated Statement of Changes in Equity
Years ended March 31, 2018 and 2019

Common stock:
Balance ai the beginning of the vear
Balance at the end of the year
Additonal paid-in capital:
Balance ai the beginning of the year
Compensation costs related to stock options
Sales of weasury stock upon exercise of stock options
Equity transactions with non-controlling interests and others
Balance at the end of the year
Treasury stock:
Balance at the beginning of the year
Sales of treasury stock upon exercise of stock options
Purchases and sales-net
Balance at the end of the year
Other components of equity:
Balance at the beginning of the year
Cumulative effects of change in accounting policy
Adjusted balance at the beginning of the year
Other comprebensive income (loss) attributable o owners of the Parent
Transfer o retained earnings
Balance ar the end of the year
Retained eamnings:
Balance at the beginning of the year
Cumulative effects of change in accounting policy
Adjusted balance at the beginning of the year
Profit for the vear attributable 10 owners of the Parent
Cash dividends paid to owners of the Parent
Sales of treasury stock upon exercise of stock options
Transfer from other components of equity
Balance a1 the end of the yvear
Equity attributable 1o owners of the Parent
Mon-controlling interesis:
Balance at the beginning of the yvear
Cumulative effects of change in accounting palicy
Adjusted balance at the beginning of the vear
Cash dividends paid 10 non-conmolling interesis
Fauity mransactions with non cnnuu}ling Interests and others

Profit for the vear attributable to H“ mngp%ﬂug;ts
Other comprehensive income (lo5s) _bum:ble-m‘upn-'

Toral equity

« Y o
s - - .-‘
Comprehensive income antril lex

Oweners of the Parent
Mon-controlling interests

Tal comprehensive income

rolling interesis

Millions of Yen
Year ended Year ended
March 31,2018 March 31,2019
204 447 204 447
204,447 204,447
20,761 229423
1,368 1,205
(712) (1.775)
8,006 (513}
229,423 228,340
{12,154 (10,9700
1.208 2.79%6
(24) (105)
(10.970) (8,274)
878,949 925,611
-_ 53
R78.849 425,664
{337) (25,607)
47.199 14,750
925611 914,807
31.625.244 3,983,916
- (3677
3.625.244 3,980,239
560,173 590,737
(153 806) (198.276)
(496) (1.019)
H? 1949) (14,750
3,983,916 4,356,931 |
5,332,427 5,696,246 |
B71.764 932,784
- (a21)
B71,764 932,263
{39.834) (53.800)
G6,144 [, 806
50,243 35,047
(5,533 268
932,784 940,674
_6.265.21 1 6.636.920
359,636 h65.130
44,710 55,315
G4, 346 620,445




(5) Consolidated Statement of Cash Flows
Years ended March 31, 2018 and 2019

Millions of Yen
Year ended Year ended
March 31,2018 March 31.2019
Operating activities: -
Profit for the year 610,416 645,784
Adjustments to reconcile profit for the year 1o net cash provided by (used in) operating
activitles:
Depreciation and amortization 254.038 250,509
((-ains) on Investments (4.365) (19.852)
Losses (gains) on property, plant and equipment and others 39,244 [277)
Finance (income) -net of finance costs (126,901) (129 816)
Share of (profit) of investments accounted for using the equity method (211,432) (137.269)
Income taxes 202,306 206,029
Changes in trade receivables (366,807) (299,313)
Changes in inventories (60,265 {20,064}
Changes in trade pavables 224,839 44,571
Other-net 49,121 (11,539)
Dividends received 303.010 352 897
Interest received 89,258 111.486
Interest paid (65.212) (82.331)
Income taxes paid (196, 768) (238.134)
Net cash provided by (used in) operating activities 742,482 652,681
Investing activitles:
Payments for property, plant and equipment and others (277 .456) (315.514)
Proceeds from disposal of property, plant and equipment and others 178 882 06,934
Payments for investment property (7.624) (2,307)
Proceeds from disposal of investments property 9,252 5,341
Purchases of investments aceounted for using the equity method (359.511) (398.191)
Proceeds from disposal of investments accounted for using the equity method 77,627 111336
Acquisitions of businesses-net of cash acquired (32.264) (31.386)
Proceeds from disposal of businesses-net of cash divested 25,201 116368
Purchases of other investments (46,0090} (62.481)
Proceeds from disposal of other invesiments 127,883 143.528
Increase in loans receivable {73.017) (B3.842)
Collection of loans receivable 49,137 114,648
Net {increase) decrease in tme deposils 10,397 33,639
Net cash provided by (used in) investing actlvitles {317.583) (273.687)
Financing activities:
Met increase {(decrease) in short-term debis 53.562 329.175 |
Proceeds from long-term debis 300,556 723485 |
Repavment of long-term debts [TT0.26T) (1,047, 712)|
Dividends paid 1o owners of the Parent (153, 806) (198.276)
Dividends paid to the non-controlling interests (39.834) 153.800)
Payments for acquisition of subsidiary’s Interests from the non-controlling inlerests 113,543) (7.238)
Proceeds from dispasal of subsidiary's Interests 1o the non-controlling imerests 69.021 26.897
Net (increase) decrease in treasury stock =Y {15) (1)
Met cash provided by (used in) financing activities % (554328 (227 4RD)
Effect of exchange rate changes on cash and cash equivalenis -0 -~ ‘ﬁ?"&ﬂhz-ﬂ 3.607
Net increase (decreasel in cash and cash equivalents i f::;;dt- - 'E-ﬁm#j 155.121
Cash and cash equivalents at the beginning of the vear o 1L ‘5::5:1]'*1' 1.005.461
Cash and cash equivalents at the end of the year 5 . 1,160,582

Iy
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2. Notes Concerning Consolidated Financial Statements

(1) Changes in Accounting Policies and Changes in Accounting Estimates

The important accounting policies applied to the consolidated financial statements for the year ended March 2019 are
identical 1o the accounting policies applied to the consolidated financial statements for the previous fiscal year, except for
the following:

MNew standards and interpretations applied

Standard  and interpretations Outline

Changes in accounting and disclosure requirements for revenue

IFRS 13 Revenue from Contracts with Customers recognition

Partial changes in classification and measurement of financial

IFRS 9 Financial Instruments (Amended July instruments, and implementation of expected credit loss model

2014)

for impairment losses

IERS 15 Revenue from Contracts with Customers
The Parent, together with its consolidated domestic and foreign subsidiaries (collectively, the "Company”) has applied
IFRS 15 from the first theee months of the fiscal year ending in March 2019. Of the accepied transitional provisions, the

Company has adopted the method of recognizing the cumulative effect of initially applying this standard as an
adjustment to the opening balance of retained eamings, etc, of the year ending March 2019. However, the amount of

impact is immarerial.

1} Revenue recognition criteria (five-step approach)

In line with the application of IFRS 15, the Company recognizes revenue based on the five-step approach outlined below,
Step 1: Identify the contractis) with a customer

Step 2: Identify the performance ohligations in the contract

Step 3: Determine the ransaction price

Step 4: Allocate the transaction price to the performance obligations in the contract

Step 5: Recognize revenue when (or as) the entity sarisfies a performance obligation

The Company identifies distinct goods or services included in contraces with customers and identifies performance
obligations by such transaction units,

In identifying performance obligations, the Company performs principal versus agent considerations. IF the nature of the
promise is a performance obligation o provide the specified goods or services itself, the Company is a principal and the
total amount of consideration is presented as revenue in its consolidated statement of income, If its nature is a
performance obligation o arrange for those goods or services to be provided by other parties, the Company is an agent
and the commission or fee amount or the net amount of consideration Is presented as revenue in its consolidated
statement of income,

The transaction price !1:,I'te amount of consideration to which the Company expects to be entitled in exchange for
transferring promised g:m; of services™ts_customers. 1T the amount of consideration is undetermined al the paint of

TEVETUE remgmﬂnn {hé hmdcrarmn is-gstimated by a reliable manner based on formulas provided in the contract. 1f

uncertainty is h:ghjzr the lmna-dcu not be reliably estimated, the consideration is not included in the

transaction prlw e l.' (‘mpliﬁ*
possible. \ 0

.,.:E'*"' /'

once the uncertainty is decreased and a reliable estimation becomes

e ._;__,r-"



2} Revenue recognition in major streams
{Sale of products and commaodities) TRU E COP%

The Company trades a wide variety of products and commodities. including metals, machinery, ::hfmmajsm
Pl ] B
goods. In the sale of products and commaodities, the Company recognizes revenue when the terms of deli 2 "Tﬁéﬁﬁ ;/

W ""l'
satisfled, as it is considered that the customer has obtained control of the products or cumnmdmé. and m:,fn 1
identified performance obligations have been satisfied at the point. -._. ~N :
fz I=f
\ /* 5,-'
{R?ndnring of services and other ser-.rica] A

variety of services including the services based on franchise contracts, 1ugisucs telecommunications, rechmr*"r-supp;'-n
and other services. Revenue for service-related activities is recognized when the performance obligations for services
identified in contracts are satisfied. For transactions where performance obligations are satisfied over time, revenue is
recognized by measuring progress towards complete satisfaction of the performance obligations.

3) Comparison with the previous standards

With the application of [FRS 153, both amounts of "Revenues” and "Cost of revenues” of the condensed consolidated
statement ol income for the year ended March 2019 increased by approximately ¥8,000 billion respectively as compared
to those under previous standards due to increase of transactions in which identified performance obligations of the
Company are transfer of goods or services as principal and therefore revenue is recognized in the gross amount of
consideration. There was no significant impact on other items of the condensed consolidated financial statements
including "Profit for the year."

IFRS 9 Financial Instruments (Amended July 2014)
The Company has applied IFRS 9 Financial Instruments (Amended July 2014) from the first three months of the fiscal
vear ending in March 2019, Of the accepted transitional provisions under this standard, the Company has adopted the

method of recognizing the cumulative amount of impact from this application as an adjustment in retzined earnings at the
beginning of the fiscal vear ending in March 2019. However, the amount of impact is immaterial,

1) Classification and measurement of financial assets

The amendments to IFRS 9 include the addition of a fair value through other comprehensive income (FVTOCI)
measurement category for certain debt instruments. The Company has evaluated business models containing such
financial instruments and the contract conditions of financial instruments as of the beginning of the fiscal year ending

March 2019 and measured such instruments at F\TOCT if the following conditions are met:

* The financial asset is held within a business model whose objective is achieved by both collecting
contractual cash Mlows and selling financial assets.
* The contractual terms of the financial asset give rise on specified dates 1o cash lows that are

solely payments of principal and interest on the principal amount outstanding.

As a result, the classification of certain debt instruments in the amount of ¥35,853 million thar were measured at fair
value through profit or loss prior to this application has been changed to be measured at FVTOCL In cases where debs
instruments measured at FVTOCT are derecognized, the difference between the carrying amount and the consideration

received or receivable. and cumulative gain or loss previously recognized through OCT is recognized in profit or loss,

2) Impairment of financial assets
The Company estimates expected credit losses on financial assets measured ar amortized cost and debr instruments

measured at FVTOCL and recognizes and measures loss allowances.

As of the reporting date, if credil risks on certain financial instruments have not increased significantly since inirial

20



recognition, the loss allowance on such financial instruments is measured at an amount equal o expected credit losses
that result from default events that are possible within 12 months after the reporting date.

Meanwhile, if, as of the reporting date, credit risks on certain financial instruments have increased significantly since
initial recognition, the loss allowance on such financial instruments is measured at an amount equal to expected credit
losses that result from all possible default events over the expected lifetime of the financial instruments {expected
lifetime credit losses).

Whether there is significant increase in credit risk or not is determined considering information such as changes in
external and internal credit ratings and past due information, and expected credit losses are measured by reflecting factors
such as time value of money, history of default events by credit rating, and reasonable and supportable forward-looking
information about forecast of future economic indexes which have a highly correlation with each facior.

Financial assets showing evidence of credit impairment as of the reporting date, the Company estimates expected credir
losses individually after taking into overall consideration such factors as investment rating, the details of investment
contracts, the state of collateral, cash flow rights and priorities, and the status of the issuer. Evidence of credit impairment
is determined considering information such as significant financial difficulty of the issuer or the barrower, and a breach
of contract, including past due events,

However, for trade receivables and contract assets that do not contain a significant financing component, the loss
allowance is always recognized at an amount equal to expected lifetime credir losses, regardless of whether a signilicant
increase in credit risk has occurred since initial recognition.

Except standards and interpretations outlined above, the adoption of new standards and interpretations had no significant
impact on the condensed consolidated financial statements for the vear ended March 2019,
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(2) Segment Information

Year ended March 31, 2018

Wil uf Yen
Calrshiad Tnitusirial =
Emvironmessal  Fumie, Energy Actjustiranty
&t i i R Melals  Machmery  Chemicals EL“"Eh ool Lvher and  Consolidoed
a Devel Elimirations
Coroes profit I8, 140 Alka4a 55,711 152804 185,583 L18,154 71198 | #8047 7081 (5881 | BAG,A40
Share of profit of
investiments acrousted for
using the Fquiry meshod 17345 20,250 Hara 3521 28.TER 16,470 i 1,714 L.16k (1508 FATRKE)
Prafin (ess} for ihe vess
sttninatalile (0 owners of 44,504 LLES foobrx] Bl BELTH 0585 74742 560,583 11,106 HiHl 60,173
the Parem
Total sesets L5845 BILTET o740 477,540 1.9 82 93650 41508842 15,226,308 260606 (LBASELSD 108 ks
Year ended March 31, 20149
Milkons af Yen
lobl Indusirisl p S
Emvronmensal Fimance, Energy Liwing .
s .o Meals Machinery  Chemicals Tl Deher = anil Lonsclidaied
Hamsiness ———
Corcess. profii 13,679 43,771 B3AST 301871 a2 118,146 14 M5 1 S0 BANT (E] 1,987 811
Share of profi of
inweslinents gooramied for 18,876y Ha9 65,585 (E9ES0) 62,508 A0.153 (2.036) 136,711 1,58 [1- £l 1T 260
using e equiny mechod
Prufil (lais} for the vear
ayitwstaide 0 ivwiers off 136,311} 36 553 110853 263,632 125968 B0 37639 576.583 12,760 1304 380,797
the Farem
Toral sssers LA ] H21 240 26 295 3508377 2.087.731 BET DRE 3ME3I0  L6.076,208 2,325,640  (LBGS.138; L6.532,800
il

*L. "Other” represents the corparate departmends which primarily provide services and operational support o the Cormpany and Affiliaied companies,
This column also includes certain revenues and expenses from business acrivities related o financing and buarman resource services that e ol allocated o
reportable operating segments.
Unallocated corporate assets categorized in “Chther” consist primarily of cash, time deposits and securities for financial and tnvestment activitles.

2. “Adjustments and Eliminattons” includes certain income and expense (tems that are not zllocated to repormable operating segments and (ntersegment
climinations.
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(3) Earnings Per Share

Reconciliations of the basic and diluted profit for the year atrributable to owners of the Parent per share are as follows:
Year ended Year ended
March 31,2018 March 31,2019

Profit for the year attributable to owners of the Parent per share (Yen)
Basic 353.27 372.39

Diluted 35244 IN.55

Mumerator (Millions of Yen):
Profit for the year atributable to owners of the Parent 560,173 590,737

Denominator ([Thousands of shares):

Basic weighted average commuon shares oulstanding 1,583,658 1,586,351
Effect of dilutive securilies:

Stock options 3.736 3,088
Diluted cutstanding shares 1,589,394 1,589,939

(4) Subsequent Events

Providing finance to Chivoda Corporation by Capital Increase through Private Placement of Shares and Loan
The Board of Directors meeting held on May 9, 2019 reached a resolution regarding measures to provide financial
reinforcement for Chivoda Corporation as follows.

|. Purchase of privately placed shares
Type of shares: Class A preferred shares (nonvoting, with common share conversion rights, preferred dividend shares)

Amount of purchase : ¥70.0 billion
Diate of purchase :July 1, 2019
2. Loan

Loan amount : ¥90.0 billion

* Purchase of class A preferred shares is on the condition that the resolutions regarding the capital increase through
private placement and amendment to the Articles of Incorporation will be adopted ar the 91st ordinary general
meeting of shareholders of Chivoda scheduled o be held on June 25, 2019, The execution of a part of the loan is on
the condition that the privately placed shares will be purchased.

. -""t-.

ﬁl‘.ﬁ n!'tht* eﬂd nf rhp X scal year under review, the Company holds 33.39% (86,931,220 shares) of Chiyoda Corporation's

~|, Ve

c-ldih A prele -"* ares do not have voting nghts but come with a right o be converted to common shares thal may be

O \ Exi*rmsn%ﬁer i ¥ approvals are received following the date of purchase. If the conversion rights to all the shares
W "lmhe purchased e sreised, said shares would be converted to 700,000,000 ordinary shares. Combined with the
'.:\*Bﬁ._ﬂ?{.__ iy hares that the Company already holds. this would bring the Company’s holdings in Chivoda

\IDFBE-_ 86.931.220 common shares, and the Company would thus hold 82.06% of the voting rights o Chivoda

Corporation.
* For calculation purpose, it is assumed that the dividend on the class A preferred shares has heen paid in full ar the time

of exercise,

As such, the Company regards the conversion rights of these class A prelerred shares as porential voting rights therefore
23



Chiyoda Corporation will be treared as a consolidated subsidiary upon the acquisition of necessary approvals.

The Company applies the equity method to irs existing holdings in Chivoda Corporation. When Chiyoda Corporation
becomes a consolidated subsidiary, these existing holdings will be remeasured ar fair value, resulting in a gain or loss. As
of the date of these consolidated financial statements, the Company is not able to estimate the impact of such gain or loss.

Repurchase and cancellation of shares
The Company resolved at a meeting of the Board of Directors held on May 9, 2019 the repurchase of shares of iis

common stock pursuant to Article 156 of the Companies Act of Japan, as applied pursuant to Paragraph 3, Article 165 of
the Companies Act, and has resolved to cancel treasury stock pursuant to Article 178 of the Companies Act, as described
below.

1. Details of the Share Repurchase;

Class of shares to be repurchased : Common stock

No. of shares to be repurchased : Up to 120 million shares (Represents up to 7.5% of the common
shares outstanding (excluding treasury stock)

Total value of stock repurchased of share ¢ Up o 300 billion ven

Period of repurchase : May 10, 2019 to May 8, 2020°

* The planned repurchase period may be changed in accordance with the relevant laws and regulations.

2. Details of the Cancellation of Treasury Stock

Class of shares 1o be cancelled : Commaon Stock

No. of shares 1o be cancelled : The entire number of shares repurchased, excluding the number of
shares to be delivered upon exercises of stock options (3 million
shares)

Date of cancellation : May 29, 2020

Introduction of Share-Based Compensation Plan
The Company resolved at a meeting of the Board of Directors held on May 9. 2019 the introduction of a share-based

compensation plan with a scheme called ESOP (Emplovee Siock Ownership Plan, the “ESOP Trust”). The ESOP Trust is
designed for the Company's growth to reciprocate with the employvee's growth, of which ultimately the goal is to result in
the Company's share pri ciation. The t of trust cash is 8.5 billlon yen (planned)? i trust fees

e Lompany s share price apprec‘fﬂ ion. The amnur! of trust cash is on yven (p WI?}U%F}{L ees
and trust expenses. The trust acquires the Company's share, .
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3. Notes Concerning Going Concern Assumption

MNone
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May 8, 2018
Mitsubishi Corporation

FOR THE YE : DMARCH 31

{ Based on IFRS) (Consolidated)
|. Consolidated operating results [of the year ended March 31, 2018

FINANCIAL HIGH
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Tigarm lom dun mz milo o Fr csaskad

{ 1) Hevenues and income O

Profit for the yesr
Revenues P hefore tax Profit for the year attrimtabli 10 Comprebensive income
oanes of the Paremt
For the vesr ended Mdlions of Yen %% Bl s af Yen Pellil s af Wi - il Bions of Yem Millioes of Yen L
March 11, J01R 7367, 594 IT% LiFprad ELE ) Al0Als T 6017 e | G0 14 1.5
March 11, 2017 f,425 TRl 7Ty 601, 480 = 480074 = 220129} - T =
P o the yesr Profit for the yesr Retwen on equity Pi-Lin (003 ME 0
st 10 mixrieatably airrbeable o veners i o
oeners of the Parent per share | hisst ) aveners of the Parent per shaie {ddand] of the Parent ™
For ahe year ended e Yen Fa %
March 31, 20108 ¥53 27 FLA ({rh] 51
March 31, 2017 PO e L] 4
Share af profit af wvestments acceamea for wsmg the squity meshod for the vesrs ended March 51, 2008 and 2017 were 211,832 mullesn and 117 230 millon respectively.
{2) Financial position
Cquity per shars
Egaty aitmbutable 1o Ratin of equury arnburable o
waseEs squiy E riezble 1o owners
Tl Tl awners of the Parsnt vniers of the Paren 0 oial assesg - e
of the Pasesa
Az af Mlillerm ol Yen Millmes of Yem Melillmens ol Yen % ¥en
Pdmrch 31, 201K 16,036,589 5,265,211 S.13L477 EEE| 115214
March 11, 2017 18,753,357 5, TR0 4,917 247 nz 1E00 43
{31 Cash Flows
Cash wind cash equivelenis
Orperabmg activiises Invesing activiies Fimancing scinatics e
[Far the year ended Mg af Yen Millions of Yen Mdlions of Yen Millwsty ol Yo
Nareh 51, 2008 742 4R2 (07 583y 1334324 Lons 46§
Mlarch 31, 2007 SRA, [I™9.5K8) {TEL 1T} 1145504
1 hwvidends
vicends on egemy
Cash deadends Paroun il i
Crsh dividends per share [Yen) i i i ! ; r.-m.1 TS
e i o toe Paren
jeonschdaed)
| Rz datey 14 =nd 20 end W) end 40 end Annual Ml lians af Yen Y e
March 11, 2017 - 00w = =m0 w0 126,831 268 it
March 11, 2018 = 4700 - &3 0 [ELTe ] 174,445 il 14
Q
March 11, 201 _ 5700 - SRAHI 11500 = ELE] =
[ Forecass)

Schedaled dividends payment date Jussg 25, 20HH

3. Consolidated forecasts fiwr the fiscal year endimg March 31, 2009 (April 1. 2018 w0 March 31, 201%)
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4. Notes
'\"""" |Iil‘.‘hluninHml&nmﬁmrigﬂumd{ﬂmmmmﬂrﬁmdnq:gmmnfmlmm:.m

171 Changes m aconiat=yg prmsiples, and acoounting sximats
-1 Changes m acevuntmg prociples required by IFRS . Ys
<2 (hanges other than -1~ None:
~i- Changes m accountng estimane MNone
Please refer 0 page 19, 711 Changss i Accoenting Policios amd Changes in Accountss Fstrsies” under *2 Moies © w Comsolidmed Financial % "ol T

Stmzints and Sotes Conceming U onsodudated Francid Statements

13} Number of shases wsuad | Common stock)

-1~ Wumber of shives issoed o year-end |incloding tresury sock ) (Muich 3, 018} 15040, 0% B30 {March 31, 2017) 1.530,07%, 851
-I- Number of treasury siock ® year-sd March 3, 2018) & 147607 (Mlarch 11, 2017} 4 5T EE
=3~ Awvernge number of shares durng each of the following fiscal vesrs March 31, 2018) 1_5KS 458 190 [Margh 31, J06T) 1584 90 T
Plesse refer w page 21, "(3) Eamsngs Per Share” wnder "2 Noses O g St F [ 5 * of *Comsalidmed F i 5 mnd Mobes g T
Fm!'lﬂ-llm‘mhmﬁﬂﬁmhm-hmhmmMmmmﬁhhwm bustably 1o Mitsubeshi Corp par e

Dusclosurs Begarding Awdil Provedures

This earmings reksice w rot subject v audn procedures by cenifiad pabiic ar audit

Furwearnd-looking Statements
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Operating Results and Financial Position

1. Operating Results and Financial Position of the Year Ended March 2018
(Profit for the year, as used hereinafier, refers to profit for the year attributable to owners of the
Parent.)

(1) Summary of the Year Ended March 2018 Results

Revenues were ¥7,567.4 billion, an increase of ¥1.141.6, or 18% year over vear, mainly due to
increases attributed by Lawson, Inc. (hereinafter "Lawson”) becoming a subsidiary and higher
resource-related market prices.

Gross profit was ¥1,886.6 billion, an increase of ¥558.0 billion, or 42% year over year, mainly due to
increases attributed by L.awson becoming a subsidiary and higher resource-related market prices.

Selling, general and administrative expenses rose ¥454.7 billion. or 49% year over vear, to ¥1,387.3
billion, mainly due to increases attributed by Lawson becoming a subsidiary.

Gains on investments decreased ¥78.9 billion vear over year, to ¥4.4 billion, mainly due to the
rebound of one-off gains accompanied by business mergers and sales of associated companies in the
previous vear.

(iains on disposal and sale of property. plant and equipment increased ¥26.5 billion, or 184% vear
over year, to ¥40.9 billion, mainly due to sales of resource-related assets and swap profit on held real
estate.

Impairment losses on property, plant and equipment and others amounted to ¥80.2 billion, a
decreased loss of ¥23.0 billion year over year, mainly due to the rebound of impairments rel

resource-related assets and the shipping business in the previous year. jpn— _:E? &

/ V ..'-..|-\- \',_; .‘-1 =
Finance income increased ¥46.8 billion, or 35%, vear over vear, to ¥179.2 billion. dyé t{a mcrf:ased }
dividend income from resource-related investments. s G~ 1 \[/
Share of profit of investments accounted for using the equity method increased ¥93. l] Iélﬁ'% I-J

year over year, to ¥211.4 billion, mainly due to higher resource-related market prices. *'\‘ Py

As a result, profit before tax increased ¥211.3 billion, or 35% vear over year, to ¥812.7 billion.

Income taxes rose ¥80.9 billion, or 67% year over year. to ¥202.3 billion. Despite the reversal of
deferred tax liabilities due to US tax reform, increased profit before tax and additional tax expenses
through an exit from resource-related assets led to a rise in the total.

Accordingly, profit for the vear grew ¥119.9 billion, or 27% year over year, to ¥560.2 billion.

(2) Segment Information

1) Global Environmental & Infrastructure Business Group

I'he Global Environmental & Infrastructure Business Group conducts environmental and
infrastructure projects, related trading operations and other activities in power generation. water.
transportation and other fields that serve as a foundation for industry.

=



The segment recorded profit for the year of ¥44.6 billion, an increase of ¥21.2 billion vear over year.

The higher earmings mainly reflected improved equity income from Chiyoda Corporation and the
reversal of deferred tax liabilities due to US tax reform.

2) Industrial Finance, Logistics & Development Group

The Industrial Finance, Logistics & Development Group conducts an investment and operation
business. This business includes corporate investment, leasing. real estate/urban development. and
logistics services.

The segment recorded profit for the vear of ¥44.2 billion, an increase of ¥8.7 billion year over vear.

The higher earnings mainly reflected the swap profit on held real estate and an increase in fund
evaluation profit.

3) Energy Business Group

The Energy Business Group conducts a number of activities including natural gas/oil exploration,
production and development business: liquefied natural gas (LNG) business: trading of crude
oil/petroleum products/carbon materials and products/liquefied petroleum gas (L.PG): and planning
and development of new energy business.

The segment recorded profit for the year of ¥20.3 billion, a decrease ol ¥35.2 billion year over year.

The lower earnings mainly reflected one-off losses on resource-related assets due to replacements,
increased decommissioning costs, and additional tax expenses, despite the increase in earnings and
dividends received in the LNG-related business.

4) Metals Group

The Metals Group conducts “managing”™ businesses through trade, development, and investment in a
range of fields. These include steel products such as steel sheets and thick plates. steel raw materials
such as coking coal and iron ore, and non-ferrous metals such as copper and aluminum.

'@ﬂscgmcnt recorded profit for the year of ¥261.0 billion, an increase of ¥113.1 billion vear over

WSS ‘-C';"H.\

g

F /% e migher \ﬂlammgs mainly reflected increased earnings resulting from partial mitigation of
"r/ b . %ﬂuutitﬁu‘f yeoduction and shipments caused by Cyclone Debbie, and higher realized prices and
=l dividend indame for the Australian coal and other mineral resource business.

ery Group

inery Group conducts trading. finance and logistics, and investments in a range of fields.
These fields include machine tools. agricultural machinery, construction machinery. mining
machinery. elevators, escalators, ships, aerospace-related equipment and motor vehicles.

The segment recorded profit for the year of ¥85.2 billion, an increase of ¥55.8 billion year over year.

The higher earnings mainly reflected a rebound from one-ofl losses as well as one-off gains in the
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shipping business and increased earnings in the Asia automotive business.

6) Chemicals Group

The Chemicals Group conducts trading, business development, and investments related to chemical
products in a broad range of fields. These fields extend from basic materials such as cthylene.
methanol. and salt produced from crude oil, natural gas, minerals, plants, marine resources and so
forth, to midstream and downstream products such as plastics. electronic materials. food ingredients,
fertilizer, and fine chemicals.

The segment recorded profit for the year of ¥30.6 billion, an increase of ¥3.9 billion year over year.

The higher earnings mainly reflected increased trading profit and earnings due to stronger markets,
despite one-off losses due to recording of deferred tax liabilities etc. in the basic chemicals business.

7) Living Essentials Group

The Living Essentials Group provides products and services and develops businesses in various
fields closely linked with people’s lives, including food products and food, apparel, everyday
products, healthcare, and items central to consumer lifestyles. These fields extend from the
procurement of raw materials to distribution and retail.

s 3
The segment recorded profit for the year of ¥74.7 billion, a decrease of ¥46.6 billion year over \@é‘:’ P
TR
The lower earnings mainly reflected the rebound of one-ofT gains from the acquisition of Lawson a:. "1“ .
a subsidiary and meat business restructuring in the previous vear, and one-oft losses in th_:_:_Jbod' ' j/
materials business this vear, despite the increased eamings from the salmon farming business, 7 1
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(3) Changes in Assets, Liabilities and Equity P --._?.'-‘_’.;,"'
Total assets as of March 31, 2018 was ¥16,037.0 billion, an increase of ¥283.4 billion tmmW"
2017. The increase was mainly due to a rise in trade and other receivables caused by the fact that the

end of the period fell on a holiday and that transaction prices and transaction volume got higher.

Total liabilities was ¥9.771.8 billion. a decrease of ¥192.7 billion from March 31, 2017. This
decline was attributable to the repayment of bonds and borrowings, although trade and other
pavables expanded as a result of the fact that the end of the period fell on a holiday and that
transaction prices and transaction volume got higher.

Net interest-bearing liabilities, which is gross interest-bearing liabilities minus cash. cash equivalents
and time deposits, decreased ¥277.3 billion from March 31. 2017 to ¥3.714.2 billion.

Equity attributable to owners of the Parent was ¥5.332.4 billion. an increase of ¥415.2 billion from
March 31, 2017. This increase was mainly due to the accumulation of profit for the period.

(4) Cash Flows
Cash and cash eguivalents as of March 31, 2018 was ¥1,005.5 billion, down ¥140.0 billion from
March 31, 2017.

(Operating activities)
Met cash provided by operating activities was ¥742.5 billion, mainly due to cash flows from
1



operating transactions and dividend income, despite the payment of income taxes.

(Investing activities)

Net cash used in investing activities was ¥317.6 billion. The main use of cash was for investments in
affiliated companies, including the acquisition of shares in Mitsubishi Motors Corporation, and for
capital expenditures, despite cash provided by the sale of property, plant and equipment and listed
stocks.

As a result, free cash flow, the sum of operating and investing cash flows, was positive ¥424.9 billion.

(Financing activities)
Net cash used in financing activities was ¥554.3 billion, mainly due to the repayment of borrowings,




2. Forecasts for the Year Ending March 2019
For the year ending March 2019, profit for the year is expected to be ¥600.0 billion. For the segment-

specific forecasts and market condition assumptions, please refer to MC’s financial results for the
vear ended March 2018 (Results for the Year Ended March 2018 and Forecasts for the Year Ending
March 2019). Please see the “Business Risks™ section for principal risks that have the potential to
affect the operating performance.

3. Business Risks

(1) Risks of Changes in Global Macroeconomic Conditions

As we conduct businesses on a global scale, our operating results are impacted by economic trends in
overseas countries as well as those in Japan.

For instance, a decline in prices of energy and metal resources could have a large impact on our
resource-related import trading and earnings from business investments. Furthermore, the worldwide
economic slowdown could atfect our entire export-related business, including plants, construction
machinery parts, automobiles, steel products, ferrous raw materials, chemical products, and other
products.

In Thailand and Indonesia, we have various automobile businesses, including automobile assembly
plants, distribution/sales companies and financial services companies jointly established with
Japanese automakers. Since automobile sales volume reflects internal demand in e&hturtlﬁg e
countries, economic trends in both Thailand and Indonesia may have a significant impd& unmﬁgr "“1.
from our automobile operations. . :

‘1'.-' f
In the year ended March 2018, the glﬂbal economy was charactcnzf:d by rising geopoimﬂal rﬂks in

gmwth in emerging markets such as China.

(2) Market Risks
{Unless otherwise stated, calculations of effects on future profit for the year are based on profit for
the year ended March 2018.)

1) Commodity Market Risk

In the course of our business activities. we are exposed to various risks relating to fluctuations of
commodity prices as a trader, an owner of rights o natural and energy resources, and a producer and
seller of industrial products of our investees. Product categories that may have a large impact on our
operaling results are as follows:

(Energy Resources)

We engage in the natural gas and oil production. business development. and the liquefied natural gas
(LNG) business, in North America, Southeast Asia, Australia. and other regions. Accordingly.
fluctuations in oil and gas prices could have a significant impact on our operating results.

Crude oil (Brent) is traded at around US$60 due primarily to solid demand, especially Asia, as well
as the agreement among major oil-producing countries to extend their accord on lowering production
volumes. despite the rise in US shale oil production. Going forward, we expect the price environment
to remain uncertain. due to ongoing geopolitical risk. the production level of major vil-producing

f



countries and US shale oil production, and inventory trends among the major countries.

Fundamentally. LNG prices are linked to crude oil prices. It is estimated that a US$1/BBL
fluctuation in the price of crude oil would have an approximate ¥2.0 billion effect on profit for the
vear for LNG and crude oil combined in a year, mainly through equity method earnings. However,
fluctuations in the price of LNG and crude oil might not be immediately reflected in our operating
results because of the time lag of the fluctuations to provide impact to our operation.

(Metal Resources)

Through a wholly owned subsidiary, Mitsubishi Development Pty Lid (MDP), in Brisbane. Australia,
we sell coking coal, which is used for steel manufacturing, and thermal coal used for electricity
generation. Fluctuations in the price of coking coal may affect our operating results through MDP's
earnings. MIDP’s operating results cannot be determined by the coal price alone since MDP’s results
are also significantly affected by fluctuations in exchange rates among the Australian dollar, U.S.
dollar and yen, as well as adverse weather and labor disputes etc.

In addition, as a producer. we are exposed to the risk of price fluctuations in copper. A US$100
fluctuation in the price per MT of copper would have a ¥1.4 billion effect on our profit for the year (a
LIS¢10 price fluctuation per lbs. of copper would have a ¥3.2 billion etfect on our profit for the vear).
However. variables beside price fluctuations can also have an impact. These include the grade of
mined ore, the status of production operations, and reinvestment plans (capital expenditures).
Therefore, the impact on earnings may not be determined by the copper price alone.

m{,lr: ~

> {kmhwl Products)

-We engage in the production and sale of petrochemical products manufactured from raw materials
b such, as naphtha and natural gas in such countries as Saudi Arabia, Malaysia, and Venezuela. We also
“*ﬁngaﬁ in global trading activities. centered on Asia. Market prices on petrochemical products are

/ detepmined findividually based on product characteristics. according to such factors as raw material

2) Foreign Currency Risk

We bear the risk of fluctuations in foreign currency rates against yen in the course of our trading
activities, such as export, import, and offshore trading. While we use forward contracts and other
hedging strategies, there is no assurance that we can completely avoid foreign currency risk.

In addition. dividends received from overseas businesses and equity in eamings of overseas
consolidated subsidiaries and affiliates are relatively high in proportion to our profit for the vear.
Because most of these earnings are denominated in foreign currencies. which are converted to yen
solely for reporting purposes, an appreciation in the yen relative to foreign currencies has a negative
impact on profit for the year. In terms of sensitivity. a ¥1 change relative to the U.S. dollar would
have an approximate ¥2.5 billion effect on profit for the vear.

Regarding our investments in overseas businesses, an appreciation in the ven poses the risk of
lowering sharcholders' equity through a negative effect on exchange differences on translating
foreign operations. Consequently. we implement various measures to prevent increased exposure to
foreign currency risk on investments, such as by hedging foreign currency risks with respect to new
large investments. However. there is no assurance that we can completely avoid these risks.

7



3) Stock Price Risk

As of March 31, 2018, we owned approximately ¥1.490.0 billion (market value) of marketable
securities, mostly equity issues of customers, suppliers and affiliates. These investments expose us to
the risk of fluctuations in stock prices. The valuation above represented net unrealized gains of
approximately ¥580.0 billion based on market prices, a figure that could change depending on future
trends in stock prices. In our corporate pension fund, some of the pension assets are managed by
marketable stocks. Accordingly, a fall in stock prices could reduce pension assets.

4) Interest Rate Risk
As of March 31, 2018, we had gross interest-bearing liabilities of ¥4,954.4 billion. Because almost
all of these liabilities bear floating interest rates, there is a risk of an increase in interest expenses
caused by a rise in interest rates.

The vast majority of these interest-bearing liabilities correspond to trade receivables, loans receivable
and other operating assets that are positively affected by changes in interest rates. Because a rise in
interest rates produces an increase in income from these assets. while there is a timing difTe

interest rate risk is offset. For the remaining interest-bearing liabilities exposed to interest rate nﬁ:’ 2.
without such offsets, commensurate asset holdings such as investment securities. property, andk

equipment generate trading income as well as other income streams such as divid n;is rhat are
strongly correlated with economic cyeles. Accordingly, even if interest rates increase a8 the ec
improves, leading to higher interest expenses, we believe that these expenses would be offset hy an
increase in income from the corresponding assets held. However. our operating lgsuils.;sq /
negatively affected temporarily if there is a rapid rise in interest rates because increased\inco e fror
commensurate assets held would fail to offset immediately the effects of a preceding ¥
interest expenses.

To monitor market movements in interest rates and respond flexibly to market risks. we have
established the ALM (Asset Liability Management) Commitiee. This committee establishes fund
procurement strategy and manages the risk of interest rate fluctuations.

(3) Credit Risk

We extend credit to customers in the form of trade credit. including accounts receivables and advance
payments, finance, guarantees and investments due to our various operating transactions. We are
therefore exposed to credit risks in the form of losses arising from deterioration in the credit of or
bankruptcy of customers. Furthermore. we utilize derivative instruments. primarily swaps, options
and futures, for the purpose of hedging these risks. In this case, we are exposed to the credit risk of
the counterparties regarding these derivative contracts.

To manage this risk. we have established credit and transaction limits for each customer as well as
introduced an internal rating system. Based on internal rules determined by internal ratings and the
amount of credit, we also require collateral or a guarantee depending on the credit profile of the
counterparty. There is no guarantee that we will be able to completely avoid credit risk with these
risk hedging strategies. We reduce transactions and take measures to protect our receivables when
there is deterioration in the credit condition of customers. We also have a policy for dealing bankrupt
customers and work to collect receivables. However. failure to collect receivables and other credit
could affect our operating results,

N9



(4) Country Risk
We bear country risks in relation to transactions and investments with overseas companies in the

form of delays or inability to collect cash or conduct business activities due to political and
socioeconomic conditions in the countries where they are domiciled.

We take appropriate risk hedging measures that involve, in principle. hedges via third parties through
such means as taking out insurance, depending on the nature of the project. Furthermore, we have
established a Country Risk Committee, in which country risks are managed through a country risk
countermeasure system. The country risk countermeasure system classifies countries with which we
conduct business into eight categories based on creditworthiness by country. Country risk is
controlled through the establishment of risk limits for each category.

However. even with these risk hedging measures, it is difficult to completely avoid risks caused by
deterioration in the political, economic, or social conditions in the countries or regions where our
customers, portfolio companies or ongoing projects. Such eventualities may have an impact on our
operating results.

(5) Business Investment Risk
We participate in the management of various companies by acquiring equity and other types of
interests. These business investment activities are carried out with the aim of increasing our
commercial rights and deriving capital gains. However, we bear various risks related to business
investments, such as the possible inability to recover our investments and exit losses, or being unable
to earn the planned profits. Regarding the management of business investment risk, in the case of
new business investments. we clarify the meaning and purpose of the investment, quantitatively
z the downside risk of investments. and evaluate whether the return on our investments based on
characteristics of a business exceeds the minimum expected rate of return. Afier investing, we
(,_r-’_ ynage-risks individually with respect to business investments to achieve the investment goals
o~ through the“Business Plan formulated every year. Furthermore. we clarify retention policies,
" including the Sale of our equity interest or the liquidation of the investee in order to efficiently
i «réplace assets i our portfolio, in the event that the investments are generating lower earnings than
indicated in the plan.
H“'ﬂ»; _.’rr
ithstanding these initiatives. although we follow strict standards for the selection and
ement of investments, it is difficult to completely avoid the risk of investments not delivering
the expected profits. Therefore, our operating results could be affected by changes in the business
environment and withdrawals from an investment etc.

(6) Risks Related to Specific Investments

(Investments in Australian Coking Coal and Other Metal Resource Interests)

In November 1968, we established a wholly owned subsidiary, Mitsubishi Development Pty Ltd
(MDP). headquartered in Brisbane, Australia, to engage in the development of coal (coking coal,
which is used for steel manufacturing. and thermal coal, which is used for electricity generation). In
2001, we acquired through MDP the 50% interest in the BMA coking coal business (BMA) in
Queensland. Australia, for approximately ¥100.0 billion, and have been engaging in this business
with the partner. BHP Billiton Limited. headquartered in Melbourne, Australia. BMA has grown into
one of the world’s largest coking coal businesses, currently producing 60 million tons per year. As of
March 31, 2018. the book value of MDP’s fixed assets is approximately ¥810.0 billion.



MDP’s commodity market risks have the potential to affect our operating performance. For details,
please refer to the section entitled *(2) 1) Commodity Market Risk (Metal Resources).”

(Investments in Interests in Chilean Copper Assets and Other Resource Interests)

We hold shares in Anglo American Sur S.A. (AAS), which holds Chilean copper resource interests,
with Anglo American Ple (AAC), headquartered in London, United Kingdom. and a joint venture
between Corporacion Nacional del Cobre de Chile, a nationally operated copper production company
headquartered in Santiago, and Mitsui & Co., Ltd. Ownership interests in AAS are 50.1% by AAC,
29.5% by the Joint Venture and 20.4% by us, which we acquired for US$4.51 billion.

AAS holds a significant portfolio of copper assets in Chile, including the Los Bronces mine, the El
Soldado mine, the Chagres copper smelter and large-scale prospective exploration properties. (AAS'
total copper production was approximately 350,000 tons in 2017.)

We apply the equity method to the investment in AAS. As an investment accounted for using the
equity method, during the year we conducted an impairment test on our investment in AAS, As A.AS'
production and development plans are long-term, we judged that an evaluation was nccTsﬁ.q
medium- to long-term perspective, including revisions in copper price forecasts. In relat
prices, we formulated a forecast. taking into account fundamentals such as the future supply/demand
environment and the data provided by external financial institutions and other organizations. Because
AAS’ production and development plans are long-term, medium- to long-term price fore casts

more significant impact on the valuation of our investment in AAS than price fluchuati

short term. Taking into overall consideration sluggish copper market prices and ‘the
timeframe for the development of mining projects, on March 31, 2016, we recorded an™im
loss of ¥271.2 billion, leading to a book value of approximately ¥160.0 billion as of March T

In addition to the items mentioned above, we are evaluating our other investments in copper asset
interests, as well as investments related to crude oil, gas, and LNG in order to recognize key risks. As
production and development plans are long-term. we judge that evaluation according to medium- to
long-term price forecasts has a greater impact on the value of investments than short-term price
fluctuations.

(7) Risks Related to Compliance

We are engaged in businesses in all industries through many offices around the world. These
activities subject us to a wide variety of laws and regulations. Specifically, we must comply with the
Companies Act, tax laws, Financial Instruments and Exchange Act, anti-monopoly  laws,
international trade-related laws. environmental laws and various business laws in Japan. In addition,
in the course of conducting business overseas. we must abide by the laws and regulations in the
countries and regions where we operate.

We have established a Compliance Committee, which is headed by a chief compliance officer. who is
at the forefront of our efforts to raise awareness of compliance. Under his/her direction and
supervision, in the individual business groups and corporate departments. the compliance officers of
individual groups and departments plan and implement specific compliance initiatives and strive Lo
enhance awareness toward compliance.

Notwithstanding these initiatives. compliance risks cannot be completely avoided. Failure to fulfill
our obligations under related laws and regulations could affect our businesses and operating results.
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(8) Risks from Natural and Other Types of Disasters

An unforeseeable event, such as a natural disaster like an earthquake. heavy rain or flood. abnormal
climatic conditions, or infectious diseases such as a new strain of influenza, or a large-scale accident,
acts of terrorism or riots that affect our employees and damage our offices, facilities or systems could
hinder sales and production activities.

We have established adequate countermeasures, having implemented an employee safety check
system; formulated a disaster contingency manual and a business contingency plan (BCP):
implemented earthquake-prool measures for buildings, facilities or systems (including backup of
data): introduced a program of disaster prevention drills; prepared stocks of necessary goods; and
collaborated and shared information with offices, subsidiaries and related companies both in Japan
and overseas. However, no amount of preparation of this sort can completely avoid the risk of
damage caused by a natural disaster. Accordingly, damage from a natural disaster could affect our
businesses and operating results.

Note:

Earnings forecast and other forward-looking statements in this release are based on data available, as
of the end of the current year, to management and certain assumptions that management believes are
reasonable. The achievement of said forecasts cannot be promised, and actual results may therefore
differ materially from these statements for various reasons.




Basic Concept

ion of Accounting Standards

Mitsubishi Corporation has applied IFRS to enhance its financial reporting’s intermational
comparability and availability.




Consolidated Financial Statements and Notes Concerning Consolidated Financial Statements

1. Consolidated Financial Statements

(1) Consolidated Statement of Financial Position

March 31, 2017 and 2018
Millions ol Yen
ASSETS
March 31, Moarch 31,
20m7 2018
Current assels
Cash and cash equivalents 1,145,514 1,005 461
Time deposits 246,922 234,758
Short-term investmenls 21867 9319
Trade and other receivables 3,125,504 3,523,341
(ther Minancial assets 115,734 G4 804
Inventories 1,110,138 | 1,204,402
Biological assets 67,241 68,431
Advance pavments to suppliers 229.819 164,909
Assets classified as held for sale 39330 91.431
DMther current assels 364,196 376,905
‘Total currcnt assets 6,467 265 6,778,761
Mon-current asscts

Investments accounted for using the equity method 2651317 3050371
Other investments 2,291 465 2,203,242
Trade and other receivables 00,8353 526,986
Other financial assets 109,443 93,849
Property, plant and equipment 2484714 2,106,195
lnvestment property 47959 72,192
Intangible assets and goodwill LOLO310 1.0W}3,335
Deferred tax assels 37883 33,847
(Other non-current assels 152,348 166,211
Total non-current assets 9,286,292 9258228

Tinal 15,753,557 16,036,989




Millions of Yen
LIABILITIES AND EQUITY
March 31, March 31,
2007 2018
Cuerrent liabilities
Bonds and borrowings 1,248,231 1.269.535
Trade and other payables 2,542,191 2. 765215
Other financial liabilities 106,456 81,574
Advances from customers 222373 167,143
Income tax payables 106,612 101,671
Provisions 50,689 48 631
Liabilitics directly associated with assets classified as held for sale 6,054 22958
Other current liabilities 395,196 460,211
Total current linbilities 1677.882 1.916,938
Won-current liabilities
Ronds and borrowings 4,135,680 1,684 860
Trade and other payables 204,657 222474
Other financial liabilities 18,936 23349
Retirement benefit obligation 79,261 80,532
Frovisions 239 259 228,483
Defermed tax labilities 576,941 598,244
(Mher non-current liabilities 31.970 | 6. B98
Total pon-current liabilities 5,286,704 4,854, 840
Total Liabilities 9964 546 9,771,778
Equity
Commaon stock 204,447 204,447
Additional paid-in capital 220,761 229,423
Treasury stock (12,154} {10.970)
her components of equity
Other investments designated as FVTOCT 451,086 509 8R7
Cash flow hedges (17.953) {10,920}
Exchange differences on translating foreign operations 445816 426644
Total other components of equity 878,949 925,611
Retained eamings 162524 31,983,916
Fquity attributable to owners of the Parent 4917247 5332427
Mon-controlling interests 71,764 932.784
Total equity 9.011 6,265,211
T Total ] @ﬁs.ssr 16,036,989 |




(2) Consolidated Statement of Income
Years ended March 31, 2017 and 2018

Millions of Yen
Year ended Yeur ended
March 31, 2017 March 31, 2018
Revenues 6,425 76l 7.567.394
Cost of revenues (5,097,123) (5.680.754)
Girozs profil 1,328,638 1.886,640
Selling, general and administrative cxpenses (932,607) (1.387.266)
(iains on investments 23,283 4,363
Giains on disposal and sale of property, plant and equipment 14.419 40,929
Impairment losses on property, plant and equipment and others (103,181} (80,173)
Other income {expense)-net 10,581 9,894
Finance income 132,38y 179,160
Finance costs {49.537) {52,259}
Share of profit of investments accounted for using the equity method 117,450 211,432
Profit before tax 6l 440 812,722
Income taxes {121.366) (202.306)
Profit for the year 480,074 610,416
Profit for the year attributable wo:
Owners of the Parent 440,293 360,173
Non-comirolling interests 39,781 50,243
480,074 fl0,416




(3) Consolidated Statement of Comprehensive Income

Years ended March 31, 2017 and 2018

Millicns of Yen

Year ended Year ended
March 31,2017 March 31,2018
Profit for the year 480,074 610,416
Other comprehensive income (loss), net of tax
ltems that will not be reclassified to profit or loss for the vear:
Cains on other investments designated as FYTOCT 111,869 10,086
Remeasurement of defined benefit pension plans 26,832 1928
Share of other comprehensive income (loss) of investments accounted for using
the equity method 5471 (3,736)
Total 144,172 E278
ltems that may be reclassified to profit or loss for the yvear:
Cash flow hedges [.359 (2.011)
Exchange differences on translating foreign operations (62,975) (16.825)
Share u_f other comprehensive (loss) income of investments accounted for using (65.307) L48R
the equity method
Toal (126,923) (14,348)
lotal other comprehensive income (loss) .ITJ.W {6,070)
Tuntal comprehensive income 497323 604,346
Comprehensive income attributable to:
Orwners of the Parent 452,465 359.636
MNon-amtrolling interests 44,858 44710
497323 64, 346




(4) Consolidated Statement of Changes in Equity

Years ended March 31, 2017 and 2018

Millions of Yen

Common stock:
Balance at the beginning of the year
Balance at the end of the year
Additional paid-in capital:
Balance at the beginning of the vear
Compensation costs related to stock options
Sales of treasury stock upon exercise of stock oplions
Fquity transactions with non-controlling inlerests and others
Balance at the end of the year
Treasury stock:
Balance al the beginning of the year
Sules ol reasury stock upon exercise of stock oplions
Purchases and sales—net
Balance al the end of the year
her components of equity:
Balance at the beginning of the vear
Other comprehensive income (loss) atributable 1w owners of the Parent
Transfer to retained camings
Balance at the end of the vear
Retained earnings:
Ralance at the beginning of the year
Profit for the year attributable to owners of the Parent
Cash dividends paid to owners of the Paremt
Sales of treasury siock upon exercise ol stock options
Tramsfer from other components of eguity
Balance at the end of the vear
Fquity attributable to owners of the Parent
Mon-controlling interesis:
Balance at the beginning of the vear
Cash dividends paid to non-controlling interests
Equity transactions with non-controlling interests and others
Profit for the year attributable 1o nom-controlling interests

Mcnsivc ineome {less) attributable w non-controlling interests

at the end 'u{me vear
L

Yeur ended Year ended
March 312017 | March 31,2018
204,447 204,447
204,447 204,447
262,738 220,761
1.621 1,368
{1.420) (712}
(42.178) §,006
220,761 229,423
(14.509) (12,154)
2.364 1,208
(9) (24)
{12,154) (10,970
913,939 878,949
12,172 (537)
(47.162) 47,199
878,949 923 611
3.225.901 3625244
440,293 560,173
(87,170) (153.806)
(942) (496
47.162 (47.199)
3.625.244 J983 916
4917247 5,332,427
425 006 £71.764
(19.722) {39,834
421,622 56,144
19,781 50,243
5077 {5.533)
871.764 932,784
5. 789,011 6.265.211




(5) Consolidated Statement of Cash Flows
Years ended March 31, 2017 and 2018

Millions of Yen ]
Year ended Year ended
March 31.2017 March 31,2018
Operating activitics:
Profit for the vear 480,074 610,416
Adjustments to reconcile profit for the year to net cash provided by (used in) operating
activilies:
Depreciation and amortization .07 254038
(Czains) on investments {83 28%) {4.365)
Losses on property, plant and equipment 88,762 39344
Finance (income) —net of finance costs (82,830 {126.901)
Share of {profil) of investments accounted for using the equity method (117.450) {211,432)
Income taxes 121,366 202,306
Changes in trade receivables {226,319) (366,807
Changes in invenlories (115,595) (60,265)
Changes in trade payables 194,692 224,839
Oither—net (55,342) 49,121
Dividends received 21%8.960 305010
Interest received 83010 89,258
Interest paid (64,797) (65,212}
Income taxes paid (61.334) {196,768}
Net cash provided by (used in) operating activitics FR3,004 742,482
Investing activitics:
Payments for property, plant and equipment {16{.055) (277.456)
Proceeds from disposal of property, plant and equipment 26,924 I78.882
Payments for investment property (8.696) (7.624)
Proceeds from disposal of investments property 26,893 9,252
Purchases of investments accounted for using the equity method (139.747) (359.511)
Proceeds from disposal of investments accounted for using the equity method 98,473 77.627
Acquisitions of businesses—net of cash acquired (74,694) (32.264)
Proceeds from disposal of businesses—net of cash divested 1,365 25.2M
Purchases of other investments (117,283) {46,0940)
Proceeds from disposal of other investments 135994 127843
Increase in loans receivable {43,331 (73.017)
Collection of loans receivable 100,307 49,137
Net {increase) decrease in lime deposits (25.737) 10,397
Net cash provided by (used in) investing activitics (179.585) (317.583)
Financing activities:
Met increase (decrease) in short-term debis (1114809 53562
Proceeds from long-term debts—net of issuance costs 671,204 3M0.556
Repayment of long-term debts (1, 190,052) {770.267)
Dividends paid to owners of the Parent {R7,170) {153.806)
Dividends paid to the non-controlling interasts (19,722) (39.534)
Payments for scquisition of subsidiary’s interests from the non-controlling interests (31.469) (13,545)
Proceeds from disposal of subsidiary's interests to the non-controlling interests 16,533 69,021
Net {increase) decrease in treasury stock (8) ({15)
Met cash provided by (used in) financing activities (752,162) (554,328)
Effect of exchange rate changes on cash and cash equivalents - 8 -~ (6,703} (10,624}
Met increase (decrease) in cash and cash egquivalents T oo LSe35 16) (140,053)
Cash and cash equivalents al the beginning of the year ‘ﬂ% LS00, ) 1.145514
Cash and cash equivalents at the end of the vear N 1145514 1.005.461 |
E-
18 {;‘
¥-1'




AV

2. Notes Concerning Consolidated Financial Statements

(1) Changes in Accounting Policies and Changes in Accounting Estimates
The impartant accounting policies applied to the consolidated financial statements for the year ended March 2018 are
identical to the accounting policies applied to the consolidated financial statements for the previous fiscal year. except for

the following:

New standards and interpretations applied

Standards and interpretations Outline

R = Additional disclosure requirements for reconciliation of liabilities
1A% 7 Statement of Cash Flows (Amended) arising from financing activities

L i

The adoption of new standards including above and interpretations had no significant impact on the consolidated
financial statements for the year ended March 2018,




= (2) Segment Information

Year ended March 31, 2017

el By o e
ilatal Endustral
. Adjustments
Ervronmental Furange, Ensrgy 1 Lremg
& Infrstrocoare Logestios & Business kil My & =l Essentials Tk ] B el Ko
H [latatia o]
{arnes profi 8013 Al 195 17 66l 414, Tog 182,061 11La7s 473,124 [ L] T.850 (WL L32R 638
Share ol profs of
mrveszments accounted
wshing the squity wh pifery) 15,733 25278 100 5152 12,09 14,851 1T 1191 LLEEL] L7850
Prafle [loss) for the year
atrritably o pwners af® i 40 15531 55477 14Tl 9,437 26,752 120,144 419,342 {1,233 L4 440,293
the Parest
Total messts | s s B4L567  LIIBOZR I OMIM 1,795,454 G4N B84 431006 J4EVN 4 1edp R (15TRT60) |5 TRDSST
Year ended March 312018
Milboes of Yem
ksl lwessaral o
. Adjustmenis
[Environmental Finance. Frengy Laving
P 1 i B B Mztaly Machiners  Chemicals Fsentuals Teasl [ither " .I'I‘.lw Consbdaied
Busmpss Dievelpment liirarsil
- : :
L. profic 38,140 &0 49 L] 452,804 195,59 116,154 L 1. 880,147 T.0K1 {344 1, BBt fal
Share ol pralit ol
vastients accounied fir 37,34% 38,250 TS 13,521 I8, 76K 1817 23,544 1,7 (W] (15041 L4z
s the equiry method
Prialit (k) for the year
Attnbutable 1o wwners of 44,594 A4,185 20,273 Te) 028 5,176 30,585 T4 4T ELRLE] {1, 100) &R0 A6lL173
the Parent
Tital mesets 10ME 545 R14,THT 2,714,072 3,777,180 1.411,082 S £ 500 Ba:  |5I260%8 JAE0 406 1549815 le0l6589
MNotes
=|. “(Hher” represents the de which primaniy mﬂ'ldﬂ serwioes and operanonal support 1o the Clompany and Affilated compames
This column also meludes certain revenues and expenses from business activities related to fimaneeng and human resource services thal ane not allocated 10
reportable operating segments
Unallocated corporate assets categorized in “Other” consist primarily of cash, ime deposits and securities for financiol and investment activitees,
*2 “Adjustments and Eliminations™ includes certwn meome and expense items thal are not allocated 10 reportable operating segments and intersegment
chminatims
L




(3) Eammings Per Share

Recongiliations of the basic and diluted profit for the year attributable to owners of the Parent per share are as follows:

Year ended Year ended
March 31,2017 March 31,2018
Profit for the vear attributable W owners of the Parent per share (Yen)
Basic 27779 353.27
Dluted 27716 35244
Mumerator { Millions of Yen):
Profit for the year attributable to owners of the Parent 440,293 560173
Denominator { Thowsands of shares):
Basic weighted sverage common shares outstanding 1.584.995 1,585 65%
Effect of dilutive securities:
Stock options 3,575 3736
Diluted outstanding shares 1,588,570 1,589,304

(4) Subsequent Events

There are no material subsequent events to be disclosed.




L

3. Notes Concerning Going Concern Assumption

None

%7



uonelodio) 1ysignsiia

8T0C ‘S Ael

6T0Z Yyo4epw buipug 1es) ayj] 10j) S1sedaloq pue
8T0C Ydie papul Jes) ay] 10]) sjjnsay

uorjesodio)d ysignsiiiy . -
8102 '8 AeW uonriodio)) wysignsiny '



‘sjsalajul Buijosuoouou Buipnjoxa ‘Jualed
3y} JO SI8UMO 0} 3|gejNqijje SWOodUl Jau JO JUNoWe ay) SMoys uonjejuasald Sy} Ul awooul Jau pajepljosuos) -

(sjeurayey uonejuasald asay| Buipiebay sajoN)

‘ases|al siyj Jo asn ayj Aq pasned joedul

aAnebau Aue 1o} Alljigisuodsal ou sieaq uoljeiodiod) IYsIgNsHN 1Byl pue asealal siy} ul pajoalold asouy)
wioJy Aljeuajew Jayip Aew sjinsal |enjoe jey) siapeal uolnes o} saysim uoljelodion ysignsipy ‘Albuipioooy .

'saaud Ajpowiwos pue sajel abueyoxa 'suoljipuod JIou09a

plIOM 0] 8je|al ‘uonejwl| Inoyjim ‘jeyj suoljdwinsse pue saijuiepasun ‘sysu jo Jaqunu e o} joalqns

ale pue a|qe|ieae Ajjualing ejep 2IWou02a pue [elpueul ‘saadwos jo bl ul sieieg pue suondwnsse

s, Auedwoo ay} uo paseq ale Sjualale)s Yyong "sjoey [ea10)sIy Jou ale jey) aouewlopad pue sjaijaq
'saibajeus 'sue|d ainny s,uonelodioD ysignsy Jnoge sjuawale)s Buyool-plemio) sUIBjUOD asea|al Siy |

(syuawajels Bujoo-piemio)

uonesodio) Iysignsiy )

8 )'shew ) uonRIOdIo)) IYSIGNSIIAL %=



FSIEMOSUOT pue "ADA USA UDINIG 592 T + PRsERIDUN awodun Buijesada qnsal e sy » ¢
‘uak 1T 6] U3A o1 Wwodj

B0 18U W ASE3U0U UR 0] P3| uad uo "
Tigah snomaid 3y) Wody udA § asealdu 0] pajhadxa 5 aigys Jad puapiap [enuuy ! y Aot A b 5 Lk

312 S5aUISNG 2UN0SA) |Riau 24 u awoow Bunesado pasealoul ‘ssawmsng Buiddis i

Y] Wi 53550] JO-2U0 JO pUnogad 3yl O] uoIppe u| 01095 POjR[EI-TaNIER Ayl U A

s

‘U uoijid 0009 J0 Yhiy [BIUcsiy asniasuod
IBaA-0M] € a0 0] pai0adia 51 6107 U e buipua 183 o] 10] 1583a10) sbuiulea
‘auoou) Bunesado pos A|snonuuod ay] ol anp Jead snolasd ayl u sasso) Jo

-aU0 |0 punogad SU] 0] UDIPPe Ul ‘5101035 page|al-1aJef pue ssaulisng ayl yiogq ug o .

"ALLODU| JBU Ul BSEDUDUN UB O] P ADA UBA U0I|I0 €160+ 40 ‘23D S5aUIsNG
SANOWOINE BISY ‘palejau-oNT 3uUl Ul awodu) Buelado o uogemuwinoae pos 'iead
snoiaasd Ayl wi sueb Yo-auo Jo punodgal au) andsap T01035 pRIRjaI-S50UIsNE AUy Ul .

6T07 ya1ep buipus 1eah ayj 10j s)5833104

8107 Yoiel papua 1eah ayj 10) s3insad Jo sAemeaye |

e e I L T T T T

mﬂcmsuLmEmHnmsuLmEmﬁnm;uhmzmﬂmwzugm_}_ PO UG oo 7o aomsemssese s s s g st .
¥ 4 H Buipua Jeay  papua Jeap, Buipua Lmu\Y papua Jeaj $; PepuR.len) )  paEpua leay, :
: : o—( : i ( .

: 34 10 [§
06T e+ i P oo
A =y i
: us 3] fupeiado paseaimu) semsojsuel yo-aua _u:.:m_—m—_nmmn.._..__n._.._m. H
usp A ie pRgRI-S5aUstg P E-55TETE '
w STT 0Tt (0'zp)
: i o & oo _
6'97T+ | aagg £0vy |
M . ” Nucmm (o) m..._::..w_.__._.“.u_.“__._.__mn..: Wil n“m_n_ e .
: N.ﬁ__mm " Jauun na)Ejal- lanEy BT

m 0°'009 m ‘uBA 011 01 {5 'qa4 paseafad) uahk DOT WOl pasiaal 51 aaeys Bd puapivp (enudy .
<PUBPIAIP [ENUUY > <s15e00.40) SbulUIRI> | GBI TES[I0TSY @ "USA UGH{jig Z'035 Sem Swodul 19U

3 ii

Juasbas Asuiyael ayl Ul (sppssas [Eidawnuon) sdiys pue
uawbas sjela au] Ul 5a00nosad [Biaully ‘Juawbas ssauisng ABuaug syl ul 493 pue seb 3jBYs UBILSIY LON S3PNPUL 101085 DalBai- 18340 |

uad gT1 uah 0T+ uad 0ol uak nE-+ gﬂhn ; uad ng aleys Jad puapiag [enuLUY
0 L6l 80T+ 0'ELl 'E6+ (BERT- £nt A01235 ND1E1as-Tay e
0"96E /B'T+ 0'+OE £ e+ _m_.ﬁﬂm. S5°AEE 10385 Pa]e|Al-55an5g
- - L] - - EDU: .u..-
0'009 zoz+ 0°'0bS 6'6TT+ 7°095 €0y bsmisthe
; {5 'qa4 paseajay) i . T_@ )
:”..w_ hcm F,,“_M.“ murchm uoReEnIN|d 8107 yue| papua uoRENIoN|4 i ﬁix sl
2 Ll Jay SISEDRU0 B3 23U Joy SEETAIT papua Jeas papua Jeaj

6T0Z Yydiep bujpu3 sea) ayj 10j S3seda.lo4 pue

8102 YoieW papu3 Jeoa) 9] 10} sjinsay

uonesodiod wsIgNsiiy
8102 '8 AW uoneIodio)) WsIgnsIA %=



‘3@ s1avew sabuons 01 anp sbuiuiea pue Jyoud Buipes) paseasoul 'ssauisng S|EJILIBYD

3 8107 Ud-ew L10Z Udiep

- papua Jeaj papua 1eap

PYyi0 =

JE3A SIY] S53U1SNg S|EUSIEW PO AY] Ul 53550] Jo-auo pue “Jead snomaid syl
Ul Buunianisas sSaUIsNg JeaLU pue AIRIpISNS SB UOSMET JO uoilisinboe a3y wodj sujeb
Jo-auo Jo punogal ‘ssauisng Bujwe) uowies ayl woly sbuiulea pasealoul ay) ajidsag

[(968€) AOA] sjenquassy BulAl =

Jiseg ayl w '8 AJigel) xey padajep jo Buipiodad o] anp Sass0| Jo-auo ) andsag
[26ST+ AOA] s|ea1way)

S5aUISNG BAljowWwoNe BIsy ayy u sbuiuiea paseauoul pue
ssauisng Buiddiys ayl ui Jea siy) suieb Jo-auo Se j[am Se S3550| YO-3Uo JO punogay

[906T+ AOA] Adauiyoep

>
a
-l .
Ol TETTH
S5aUISN 324N0Sa. |RI3UIW JEUI0 pUE [B0D UEB|[BIISNY 243 104
WUl puapiaip pue saoud pazijeal Jaybly pue ‘aiggsq UoPAD Aq pasned sjuawdiys W
pue uonanpoud Jo uonanpad jo vonebipw jeued woly Bugnsas sbuiuies pasealnu] m

[909Z+ AOA] S|€I2IW =

S

sasuadxa xe] |[euonippe pue 's3503 BuiuoISSILLodap
paseanu| ‘sjuawade|dal 0] anp S19558 PAJERI-a24N0Sal WO Je3A S 53550] Jo-auo
'SSaUISNG PRjRR-ONT 343 Ul paaadal spuapiaip pue sBuluiea ul asealnul ay) apdsag

[(2%€9) AOA] ssauisng ABiau3z - b  rrz4
1joad UDIIEN|EAS PUN) Ul 35E3.0UI pUe 31e15a |ead play uo Jyjoid dems .
[90SZ+ ACA] juawdojaaaq g sa13sibo ‘@aueuly |el3snput

WLI0jad XB] 5N 0] 2np sanigel = .
XE] pallajap Jo |esianal 3yl pue uonesodio) epoAiyD woyy awodu Aynba pasosdul] N O@m __ m.. O.T.—v.

[9616+ AOA] SS2UISNg 34NJONJJSEJUT 17 [EJUSWIUOIIAUT [eqo|D = (uaA uonpg)

uoNeI0dIoD ISIGNSII _ ]
8 )'8Aew ) ) uoneiod o)) ISIqnsIA =~



el

V(

( (

(x23 pauajap - '012 10ap peq J4og aouemoqe —

spuapiap yBnouy pasascdad Jou saiuedwon pajelye jo sbuluea u) Aynba —

WRAO - (5152483 Buyjonuos-uou Buipnipw) swodu jan = )

saiae Bupsasul 0] pajejad sassoj pue sjyodd —

b EOF+

<SMOJ YSed aal4>

{9'6s1)

6'tit+
‘sanl|igel pue sjasse w sabueyd Buipnppxa smoy ysea Buneladn
smoy yses Bunesado BulApapun . mm”__w___“%“%ﬁu
Hagin/ssamsng Afuaul)
SNIONS PES - ﬁﬂhﬂmu = s
{uald psag 5 s o {menuassy ) &m:_.ﬁh._g M& n_
'BIUBUY JEUISNOU] ) SSAIENG 547
SSAUISNG PAISRI-3]815 |20y - {msausng Afiaug) m._._“.___“__.._uﬂc:

(A BUIY2e |y )
ssauEng Buddys -
{uawdojaaag 5 sonsbo
‘Anueu [eugsnpug )
RSN Busea) ey -

ssaulsng 5206 ajeys .
{AlauaeE)
SEUENG Paelal- AN ooy «

uonaa|03) pue sajes Suawgsasu Buiielsng /sy
I
_ 42 bupsaaur +
T'¥90°'T ||| ZOobS || (9°LTE) | vt (0'96¢) 47 Bunesado
| BulAlapun
I
]
! uaRaon SIUBLEEAU]
._._M_ﬂhpyu”.am m Eu_nﬁ.ﬂw-: ) PURENES. | v/
“di02 uLMpIK| | | PepUR JEay, 47 Bupsany[
|
&l
810Z UdIeW % |
(usa uolg) [smol) ysed jo umopyealq) papua Jeaj

SMO|4 Yysed

0'£8s

SE0L

uonelodio) 1ysiqnsiiy
8102 '8 Aely

uoneiodio)) ysignsiiy v



0%

o 5 6107 UdIep 8T0Z Udep
o Bujpua Jeay papua Jeaj
5]3SSE play Jo sajes 0] anp papadxa uieb yo-sup i
424il0 =
Jead snomaasd ayl ul ssauIsng s|eUalew pood augj Ul S3550| JO-23uo JO punogay
[%0z+ A0A] sjeuass3 buian g0,
Jead snojaaad Byl Ul SSIUISNG S]EDIWELD .UAQ
JIseg ayj ul 338 AJpgen xel paliaep jo Buiplolal 0] anp S9ss0| J0-auo Jo nc:ﬂnmﬁ {
[%tZ+ AOA] Sjeaiway)
54030 IYSIGNSIIK Woly 2woou Aunba jo uonnguiuod
[%ZT+ AOA] Asduiyoep =
saoud jayJew Buiupap 03 anp awooul puapisp pue sbuiluies paseausaq
[(9%48T1) AOA] S|EIDW =
s201.d
Joxiew Jaybiy 03 3Np pasianal spuspialp pue sBuiuies ul asealnul 1ead snojwaid
ayl w sasuadxa xe] [euonippe pue ‘s3s00 Buluoissiwioiap pasealoul ‘sjuawsoejdal :
0] SNP S]355E PIJe|RI-32UN0S3d LWL SISS0| Jo-aU0 JO punogal ay) apdsag 5 . AR
[%¥PTE+ AOA] ssauisng ABiauz - (z'8)
Jeahd snojaaad ayy u 31352 |ead play uo Jyold dems jo punogay H.m._m”_
[(%61) A0OA] juawdolpAaq 8 s21351607 ‘@aueuld [elIsnpul
Jeah snoiaaad ay) Ul W0 X8 5N 0] aNp SAAY|IGe X PALIajap JO [Bsiaaal ay) Jo
punogal ‘ssauisng uonesauab semod seasiang ayl w papadxe suieb yo-suo ajidsag
L]
[(9ZZ) ADA] SS2uISNg 24NJoNJJSeLju] 1§ |EJUDLUUOIIAUT |BqO|D = 0°009 E__ ¢'09S
(usA uonig)
; uonesodio] 1ysIgnsiily e
8 )’ hew ) ) uonRIodIo)) ISIqNSIIAL %=



9(

\__.______ { | ..u...m “1e : . _.“._._,_\n_u
| RS 01+ 0s°¢ 81 WE HOaIT
aanebau Alelodwa) B asey Er%%ﬂgw& Bs0 Eﬂmu..m.:m:a.___._ir IS8IAUL $50
‘syyold Juawgsasu pue Bugesadao
Ul SSEa13U| UE AQ 18sy0 A[ISOW S| S31R1 1sada1ul Buisu Jo 1Daue a8y (14,)
r0°0+ 0t'0 90°0 WE HOdLL
Isada]ul NIA
sauoje adud Jaddos ayy Ag pauiwlaiap 3q jouued sBuuies uo oedun [ e+ ] [ c6 “— I 1 y
ayy ‘alojauay ] (aunypuadxe eydes) sued Jusunsaauiad pue ‘suonedado 3 mmN, 6e L ai/?]
uoanposd Jo sn1eis Ayl 'alo paun jo apelb ayl se yons ‘sauw saddoo :
wiruy sBuiuges 1088 sapgeUes Jayio ‘suneniany 2o1d jaddod sapisag 09+ gmq_® VV,TH@ (LW/$sn)
‘(uad uonpg 7 Aq sBuulea ; laddod
dead-|iny saanpal fsaseasou) g 1ad aupep/asy 0TS v) usA uog T
A sBuiuiea JeaA-|ny saonpalfsaseanoul | |14 Ja3d supapese ooTEsn v
BLUN|GA S3)ES /uoInpodd
pue ‘syusawBsow Asuaund ubiaao) ‘A od puspiap ‘seoud sapes
ul aoud o apnu2 Ayl o uoiPpayas syl Jo Buiuny ‘sauedwod pajepljosund (mgg/ssn)
10 spuUB-Jead 3514 Ayl Ul S20USIayip se yans sHulies pajejai-po apnio t++ Qm gq n_mﬁ:ﬁ_u
Paye os|e pInoo sJo03oey Jaylo ‘saddd o apnuo i sebueya o ualjippe uj ] 22 O 2P
“Uah uoig §°7 HUd 10 bt
Ag sBumies Jead-|n) saonpaJd/sasealow jalleq Jad auipap/asuy 1450 v
; ($SN/NIA)
sIseq 18234-||n) B uo pedu asnelaufaagisod . ' .
uah uoijjig o't e sey 1450 42d uad 1 Jo uonepasdde /ucnenaddag ﬁmm Du 00°0TT S8°0TT abueyaxg
ubiaioy
6T0Z Yyoie buipua Jjeah ayy 10j aouelIEA Mw.wh_u:u..cmﬁ 8T0Z Yydiep
SaljIAllISUas alUuoou] 9N pajepljosuo) ) ] ; A Pa2pua Jeaj
oL} 10} }seda104

[se1ey 3sa49jul pue sadlid Aypowwo) ‘abueydxy ubiatod]

SuonRIpuo) dep (9o3us.1a)9y)

T s

uonesodiod 1YSIGNSIA
BT0Z '8 ACW

uor)

rIocLIo)) IySIqnSIA w=




Financial

(Second Fiscal Term)

From April 1, 2018
To March 31, 2019

Diamond Gas International Japan Co., Ltd.
2-3-1 Marunouchi, Chiyoda-ku, Tokyo



Balance Sheet

Second Fiscal Term (as of March 31, 2018)

{Unit: JPY)
Item Amount Item Amount
(Assets) {Liabilities)

Current assets 713,272,606 | Current liabilities 106,644 817
Cash and deposits 564 773,676 | Accounts payable 97,067,017
Advances paid 93851431 | Accrued expenses 5,271,100
Accounts receivable 54 847 489 | Income taxes payable 4,306,700

Total liabilities 106,644 817
Mon-current assets 57,024 180 {Net assets)
Investments and other 57,024 180 | Shareholders’ equity 663,651,879
assets Capital stock 425,100,000
Shares of subsidiaries 57.024,190 | Capital surplus 425,000,000
and associates

Legal capital surplus 425 000,000
Retained earnings - 186,448 021
Other retained earnings - 186,448,021
Retained earnings - 186,448 021

brought forward
Total net assets 663,651,979
Total assets 770,296,796 | Total liabilities and net assets| 770,296,796




Statement of Income
Second Fiscal Term (from April 1, 2018 to March 31, 2019)

(Unit: JPY)
Iltern Amount
Selling, general and administrative expenses
Software expense | 47,000
Stationary and printing fee 223
Business consignment fee 213,356,619
Taxes and dues 21,753,849
Bank charges 182,900 235,340,591
Operating profit - 235,340,591
Non-operating income
Interest income 787
Non-cperating expenses
Foreign exchange loss ' 63,356
Ordinary profit - 235,403,160 |
Profit before income tax | - 235,403,160
Income tax - current - 54 557,380
Profit - 180,845 780






